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Executive Summary
In May 2016, the City of Cocoa adopted its 2016-2021 Strategic Plan. After conducting a
broad-based strategic planning process that involved city employees, the city council, and
members of the community, the Fiske Boulevard Corridor was identified within the strategic
plan as one of the most distressed areas of the community.
The Fiske Boulevard Neighborhood Study includes an assessment of the people and
places that make up the community fabric, and examines the neighborhood’s demographic
and economic characteristics. The assessment also provides an overview of the physical
characteristics of the neighborhood, including transportation infrastructure, housing
conditions, accessibility, and community assets such as parks and recreational facilities.
A portion of this report focuses on the study’s community engagement process, describing
how the residents and stakeholders of the Fiske Boulevard Neighborhood helped to
identify community issues and to create a vision for the future of the community. The study
complements previous planning efforts and currently programmed improvements while
guiding the City and community on new redevelopment initiatives.
Input gathered from the three-month community engagement process and the overall
eight-month study led to the recommendations in this report, which reflect the priorities
of residents, business owners, and other stakeholders involved in the study. These
recommendations were developed to address each of the key findings drawn from the
conditions analyses and input from the public. A list of both short-term ‘Quick Wins’ and
long-term ‘Big Ideas’ are provided to guide future neighborhood improvements.
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Introduction
This document includes an assessment of current conditions, summarizes resident input
during the planning process, and outlines recommended improvements for the Fiske
Boulevard Neighborhood in the City of Cocoa, Florida. The study complements previous
planning efforts and currently programmed improvements while guiding the City and
community on new redevelopment efforts. It was prepared by students in the Master of
Science in Urban and Regional Planning (MSURP) program at the University of Central
Florida, in partnership with the City of Cocoa, neighborhood residents, and local stakeholders.
The Fiske Boulevard Neighborhood Study is organized into the following main elements:
1. Community Profile – This section examines the neighborhood’s demographic and
economic characteristics, including population, race, age, income, employment, and
educational attainment.
2. Existing Conditions Assessment – This section provides an overview of the physical
characteristics of the neighborhood, including transportation infrastructure, housing
conditions, access to food, and other community assets such as parks and recreational
facilities.
3. Community Engagement– This section outlines the process of engaging the residents
of the Fiske Boulevard Neighborhood to identify community issues and to create a vision
for the neighborhood.
4. Plan Recommendations – Based on each of the key findings drawn from the existing
condition assessments and input from the public, a list of both short-term (‘Quick Wins’)
and long-term (‘Big Ideas’) are provided to guide future neighborhood improvements.

Project Background
In its 2016-2021 Strategic Plan, the City of Cocoa identified a goal of developing and
implementing improvement plans for neighborhoods not within existing community
redevelopment areas (CRAs). The Fiske Boulevard Neighborhood Study was prepared to
achieve this goal. In addition to the Cocoa Strategic Plan, the following plans were referenced
in the preparation of this study:
Î Diamond Square Community Redevelopment Plan
Î City of Cocoa Comprehensive Plan (2010-2020)
Î City of Cocoa Strategic Plan (2016-2021)
Î City of Cocoa Capital Improvement Program (FY 2017 – FY 2021)
Î Space Coast TPO Adopted Transportation Project Priorities (FY 2018)
Î Space Coast TPO Bicycle & Pedestrian Mobility Plan (December 2013)
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Study Area Location
The study area is bounded on the north by Dixon Boulevard, on the east by a series of
water retention basins and the Cocoa Industrial Park, on the south by SR 520 and Jackson
Street, and on the west by Pineda Street. The study area primarily encompasses residential
neighborhoods with some commercial nodes. The intersection of Fiske Boulevard and SR
520 is particularly notewothy as it is the crossing of two higher volume corridors. The City
of Cocoa is located within Brevard County which comprises of 1,018 square miles including
Cocoa’s 15.4 square miles. The county abuts Orange and Osceola counties to the west and
the Atlantic Ocean to the east.
Figure 1: Study Area
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COMMUNITY PROFILE

Community Profile
Historic Background
In the early history of Florida, the City of Cocoa was settled by fishermen in the 1860s. The
first commercial building and post office were built in 1882, and shortly thereafter Cocoa was
incorporated as a village (1895) and became an official US city in 1913. The City Charter
was adopted in 1959, and it currently has a Council-Manager form of government. Under this
governing structure, five city council members are elected from districts, and a professional
manager, appointed by the council, manages the day-to-day city operations. From 1940
through 1960, the City’s population quadrupled from 3,098 to 12,244. Much of this population
growth is attributable to the space industry. Current statistics estimate the City’s population at
16,096 (2015 American Community Survey 5-year estimate - 2010-2014).

Neighborhood Population Trends
The County and City demographic profile provides an overview of the regional and local
population and how it has changed over time. Population trends have a direct impact on
future land use, economic development and infrastructure planning. The following analysis
of neighborhood demographic changes can serve as a foundation for identifying the
population’s social, physical and economic needs. Data from Census Tract 623.01 and six
census blocks within Census Tract 626 provides an approximate and relatively accurate
representation of the study area. The combined census tracts in their entireties had a total
population of 7,177 in 2015, a 17% increase from 2010.
Figure 2: Fiske Boulevard Neighborhood Population Trend, 2010-2015

As shown in Figure 2, census tract 623.01 only saw a slight rise in population overall, while
census tract 626 experienced a majority of the population growth, especially after 2013. The
area makes up approximately 22% of the City’s total population.
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Age Cohorts
Figure 3 depicts the 2010 distribution of various age groups in the study area. The female
population exceeded the male population in every age cohort, except for those under five
years old. The proportion of the adolescent population under 19 years of age was 31%. A
large population of adolescents entering the labor force could strain the availability of jobs
unless new employment opportunities arise. Furthermore, the cohort of 20 to 24 years is only
8% of the total population.
Also, about 24% of the population is between the ages of 25 and 44, and 27% is between 45
and 64. As the older workforce (those individuals between 45 and 64) approaches retirement,
demand in the job market for qualified employees rises. Additionally, as persons over 65
years – 10% of the area’s population – transition into retirement, the need for additional
targeted social services and other assistance becomes more pressing.
Figure 3: Population by Age Groups, 2010

Study
Area

Study
Area
% of Total

City of

City

Cocoa

% of Total

Over 65

373

10%

2879

17%

45 - 64

1015

27%

4705

27%

25 - 44

893

24%

3992

23%

20 - 24

297

8%

1113

7%

10 - 19

528

14%

2049

12%

5-9

277

7%

1067

6%

Under 5

371

10%

1335

8%

Total

3754

100%

17140

100%
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Community Profile
Racial Composition
Figure 4 presents the population by race within the study and within the city. Slightly more
than 53% of Fiske Boulevard study area’s population is African American. When comparing
the study area with the City of Cocoa, Whites account for 59% of the total population of the
city. The remainder of the races is similarly distributed in both categories.
Figure 4: Fiske Boulevard Neighborhood Distribution of Race, 2010
Fiske Blvd Study Area

City of Cocoa

White

37.4%

59.2%

Black or African American

53.8%

31.3%

0.6%

0.5%

Asian

1.0%

1.1%

Native Hawaiian and Other
Pacific Islander

0.4%

0.3%

Some Other Race

3.1%

4.8%

Two or More Races

3.8%

2.8%

Totals

3754

17140

American Indian and
Alaska Native

Earnings and Household Income
Earnings data for 2010 and 2015 for the City of Cocoa and the Fiske Boulevard Study Area are
presented in Figure 5. While median household income in the City of Cocoa was $34,721 in
2010, by 2015 it declined to $30,517. Up to 74% of the Fiske Boulevard study area household
incomes earned less than $35,000 a year in 2015. More than 50% of the households located
within the study area was below the City of Cocoa’s median income for both 2010 and 2015.
Figure 5 provides the pattern of income distribution for the Fiske Blvd Neighborhood. This
information assists policy makers in assessing the well-being and people’s ability to acquire
the goods and services they need. For 2015, the largest proportion of the population earned
less than $10,000 annual household income.
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Figure 5: Fiske Boulevard Neighborhood Household Income Below $35,000, 2010-2015
Census tract
623.01

Census tract
626

Census tract
623.01

Census tract
626

Income Level

2015

2015

2010

2010

Less than
$10,000

22.6%

28.5%

15.1%

25.6%

$10,000 to
$14,999

17.2%

11.3%

11.6%

14.6%

$15,000 to
$24,999

14.4%

18.0%

28.4%

18.3%

$25,000 to
$34,999

9.3%

15.7%

10.2%

5.8%

Total

63.5%

73.5%

65.3%

64.3%

Compared to 2010, the majority of the population in the study area earned between $15,000
to $24,999 annually. Although from 2010 to 2015 people earning between 15,000 and 24,999
decreased. In comparison, households within the study areas making less than $15,000
increased during the same timeframe. Of the two census tracts that comprise the study area,
the percent of households in census tracts 623.01 earning less than $15,000 per a year
increased from 26.7% to 39.8%, whereas the percent of households in census tracts 626
earning less than $15,000 remained the same at 40%.
Figure 6 illustrates an increase of households earning less than $10,000 a year. Except
for households with incomes of $25,000 to $34,999, and $75,000 to $99,000, all other
income levels declined or had no change between 2010 and 2015. However, neighborhoods
occupied primarily by families with higher below average income could be considered as
experiencing income segregation.
Figure 6: Fiske Boulevard Neighborhood Income and Benefits Level, 2010-2015
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Community Profile
An increase in poverty implies a growing number of cost-burdened low-income families.
Cost-burdened families may find it difficult to pay for housing, food, clothing, transportation,
and medical care. A concentration of low-income families could increase the need for social
services, the reliance on public transportation, and decrease the area’s resiliency.
Shown in Figure 7 is the per-capita income categories of city residents in 2010 and 2015.
Similar to the study area, household incomes in the City of Cocoa ranging from $25,000$34,999 increased by 14% from 2010 to 2015. However, incomes ranging from $50,000$74,999 and $75,000-$99,000 decreased by 26% and 34%, respectively.
Figure 7: City of Cocoa Income Comparison 2010-2015

Educational Attainment
In 2015 the population below the poverty line in the study area with less than a high school
diploma was 35%. Families with an associate’s degree accounted for 28%, and 13% was the
proportion of families with a bachelor’s degree. Female head of householders below the
poverty line with a bachelor’s degree and 18% had some college or an associate’s degree
Figure 8 compares the number of persons in the study area 25 and over in poverty and
by educational attainment. In 2015, persons with some college, associate’s degree and
bachelor’s degree increased from 2010. Furthermore, the proportion of adults with less than
high school diploma slightly decreased.
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Figure 8: Poverty Rate Determined by Educational Attainment Level (25 Years & Over)

Education supports social mobility and is a means for ensuring self-preservation. Although
differences in academic success are expected, persistent differences in educational
attainment among races and social classes suggest the need for improvement. Specifically,
high school completion and post-secondary education are essential predictors of how
populations will fare in a global, knowledge-based economy. Figure 9 depicts the respective
educational attainment of residents in the Fiske Boulevard study area. Of the total population
of 18 to 24 years in 2015, 42% received their high school diplomas or equivalent, while 11
percent had not graduated high school.
Figure 9: Educational Attainment - 18 to 24 years, 2015
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Community Profile
Employment Trends
Municipalities within Brevard County are focused on strengthening their position in industries
such as tourism, trade and logistics, simulation, aerospace and aviation, and life sciences.
There are 1,198 registered businesses within the City of Cocoa. Employment hubs in the
surrounding area of Cocoa include the Canaveral Port Authority, the Orlando International
Airport, the Melbourne International Airport, and the Kennedy Space Center. Smaller
employment hubs are continuing to grow outside of the study area, including the Flying
J Rest Stop and the future opening of the Walmart Distribution Center that will reportedly
employ 239 people by the end of 2020. Smaller retail stores such as Wawa, Family Dollar,
Dunkin Donuts, and 7-Eleven will be opening in the near future.

County Employment Trends
According to the 2010-2015 US Census Bureau County Business Patterns, the five industry
sectors with the largest employment in Brevard County are retail trade, professional,
scientific and technical services, health care and social assistance, construction, and
accommodation and food services. The following figure illustrates the change in the number
of establishments in each of these sectors from 2010 to 2015.
Figure 10: Key Industry Sectors by Number of Establishments, 2010-2015
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Neighborhood-Level Employment Trends
The labor force, total employment, and their respective growth are good indicators of a
healthy or stagnant economy. When linked to education attainment, these elements are
important in assessing whether the community is resilient to adapt to changes in the
economy. Understanding the employment by industry sector in relation to the study area
allows policy makers to estimate the multiplier impacts on the community. As of 2015, the
number of Fiske Boulevard study area residents over 16 years employed was 2,843. Figure
11 presents the neighborhood’s employment dynamics by industry using the North American
Industry Class System (NAICS).
The top three industry sectors in 2010 with the highest total employment were: (1)
Construction, (2) Manufacturing, and (3) Arts, Entertainment, and Recreation, and
accommodation and food services, respectively. In 2015, employment shifted to Education
services, and health care and social assistance, (2) Arts, entertainment and recreation, and
accommodation and food service, and (3) Retail trade, respectively. In 2014, Retail trade had
the highest proportion of employment in the City. In 2015, Retail trade was noted as having
the highest proportion of establishments in the County. The Healthcare and Social assistance
industry was the 3rd ranked highest number of establishments in the County and was the 5th
highest employer in the City.
Most positions in these industries may require at least a high school education or higher
whereas the Educational services, and health care and social assistance may require some
college or higher education attainment. In 2015, 75% of residents 25 and over had at least a
high school education or higher. In addition, of those age 18 to 24, 47% had some college or
associates degree.

City of Cocoa - Fiske Boulevard Neighborhood Study
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Community Profile
Figure 11: Civilian Employed Populaton, 16 years and over, 2010-2015

2010
Industry

Total

Civilian employed
population 16 years
and over

2483

Construction

404

Manufacturing

330

Arts, entertainment,
and recreation, and
accommodation
and food services

Professional,
scientific, and
management, and
administrative and
waste management
services
Educational
services, and health
care and social
assistance
Other services,
except public
administration

11

321

317

266

239

2015
Percent
of Total

Percent
of Total

Industry

Total

Civilian employed
population 16
years and over

2843

16%

Construction

627

22%

13%

Manufacturing

506

18%

13%

Arts,
entertainment, and
recreation, and
accommodation
and food services

437

15%

13%

Professional,
scientific, and
management, and
administrative and
waste management
services

361

13%

11%

Educational
services, and
health care and
social assistance

183

6%

10%

Other services,
except public
administration

182

6%
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2010
Retail trade
Finance and
insurance, and real
estate and rental
and leasing

2015

236

133

10%

Retail trade

135

5%

5%

Finance and
insurance, and real
estate and rental
and leasing

121

4%

115

4%

Transportation and
warehousing, and
utilities

85

3%

Transportation and
warehousing, and
utilities

Information

57

2%

Information

96

3%

Wholesale trade

54

2%

Wholesale trade

59

2%

Public
administration

35

1%

Public
administration

14

0%

0%

Agriculture,
forestry, fishing
and hunting, and
mining

7

0%

Agriculture, forestry,
fishing and hunting,
and mining

6

City of Cocoa - Fiske Boulevard Neighborhood Study

12

EXISTING CONDITIONS

Existing Conditions
Key Destinations
Commercial/Employment Destinations
The study area primarily encompasses residential land uses with two neighborhood
commercial nodes located along Fiske Boulevard and Lake Drive that contain convenience
stores, a beauty supply store, and a small restaurant. Larger commercial nodes exist along
the perimeter of the study area.

Some of these commercial nodes show some characteristics of damaged infrastructure,
such as potholes in the parking lots, faded or no parking lot stripping, uneven parking
pavement, dim or no parking lot lighting, older commercial buildings and shopping plazas
with façades in need of maintenance, and little to no landscaping. The images on the
following pages illustrate these conditions.
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Lack of sidewalks along Peachtree Street

Lack of sidewalks along Peachtree Street and Lake Drive

Large parking lot with an excessively large area of paved surface with no parking lot islands,
stimulating the urban heat island effect

City of Cocoa - Fiske Boulevard Neighborhood Study
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Existing Conditions

Inadequate lighting along public right-of-way areas

Boarded up vacant commercial property

Faulty accessibility, unpaved parking area, underutilization of potential green space or development

Underutilized building

15
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Health and Food Access
Current commercial development patterns show a tendency towards lower quality grocery
operations, such as Family Dollar, and less nutritional fast food options like Dunkin Donuts.
Family Dollar cannot be considered a source of fresh food because it does not offer fresh,
nutritious food like fruits and vegetables. Currently, a small grocery store called Quality Meats
and Produce, found on Peachtree Street and Fiske Boulevard, offers fresh produce; however, the
store is small and its food selection is limited.
The new Wawa at the intersection of King Street (SR 520) and Fiske Boulevard (see Figure 19)
has been heavily anticipated by area residents. Wawas tend to serve higher quality hot food and
cold food such as sandwiches and subs, as well as fruit salads, vegetable salads and healthy
vegan/vegetarian snacks.
This commercial addition to the Fiske Boulevard area will improve the lives of the residents,
giving them walkable access to higher quality food.
Healthcare access is also essential, and currently, only small pharmacy stores are available.
For example, Five Points Pharmacy and Wellness, located by King Street, has a pharmacist but
a health clinic is also essential to the area. The area lacks a community health clinic that can
provide convenient and affordable health care.

New Wawa at King Street (SR 520) and Fiske Boulevard

City of Cocoa - Fiske Boulevard Neighborhood Study
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Existing Conditions
Recreation
St. Mark’s Community Garden
St. Mark’s Community Garden is a
collaborative community garden, part of the
Weed and Seed Initiative, aimed at bringing
people together, controlling crime, providing
residents with fresh fruits and vegetables,
and improving the overall quality of life of the
community. Located along Peachtree Street, it
is easily accessible on foot or via bicycle.

Carl E. Anderson Park
Carl E. Anderson Park is located adjacent to
Fiske Boulevard, between Highland Drive and
Park Drive, and is home to a small pavilion,
basketball court, and playground. This park is
easily accessible by neighborhood residents
via transit, bicycling, or on foot.

Cark E. Anderson Park

Fern and Prospect Park
This park is located adjacent to Prospect
Avenue, at the end of Fern Avenue, and is
home to a small pavilion, playground, and
wildlife viewing. It is easily accessible by
neighborhood residents via bicycling or on
foot.

Pineda Park

Pineda Park and Aquatic Center
Pineda Park is located west of Endeavour
Elementary School, along A Street abutting
the Cocoa Housing Authority’s Pineda Homes
community. This Brevard County-operated park
contains a ballfield, playground, and swimming
pool which is open to residents during the
summer time for a fee of $2.00. This park
is easily accessible via bicycling or on foot.
Barriers include a lack of parking for residents
attempting to access it via a personal vehicle.
Pineda Aquatic Center
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Provost Park
This park is located south of SR 520 (King Street) near the SCAT Cocoa Transit Center. The park
contains amenities such as ballfields, basketball, tennis, and soccer courts, a pavilion, and a
playground. Residents can access the Provost Park via transit or by walking / biking. SR 520
presents a barrier for many to access this park if they are coming by means other than a personal
vehicle. The City has planned lighting improvements at this facility.

Transportation
Space Coast Area Transit – Cocoa Transit Center
The SCAT Cocoa Transit Center is located south of SR 520 within the study area and serves as
a hub for many of SCAT’s routes. Residents who wish to access the Cocoa Transit Center would
have to cross SR 520 on foot or via bicycle, or take the Route #6 bus. This presents a barrier for
some residents as SR 520 is a busy 6-lane arterial roadway.

Bus stop at Cocoa Transit Center located across
the street from Provost Park

Cocoa Transit Center

City of Cocoa - Fiske Boulevard Neighborhood Study
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Existing Conditions
Education
Endeavor Elementary School
Endeavour Elementary School is a major focal point and
destination within the neighborhood. Its current status as
a ‘Community Partnership School’ also means it serves a
greater purpose to the community above and beyond its role
in education. This makes Endeavour Elementary School very
important in the overall assessment of mobility in the Fiske
Boulevard neighborhood given its location and the demands off
before- and after-school travels.
The Pineda Street Roadway and Sidewalk Reconstruction
project identified by the City of Cocoa in its CIP would directly
impact the ability to safely travel to and from school as its
main entrance faces Pineda Street. This project was listed
as a potential Safe Routes to School project by the Space
Sidewalk ends on west side of Pineda
Coast TPO, which would provide the school and surrounding
Street at entrance to Endeavour
community with resources to create an environment conducive
Elmentary School
to safe, fun, and convenient trips to and from school. Both onsite observations and resident feedback note that sidewalk width and condition is a concern
for pedestrians and bicyclists on Pineda Street. Additionally, the absence of sidewalks in the
adjacent neighborhoods are a concern for student safety.
There are also limited access points from Pineda Street to these neighborhoods to the east.
Residents note that many students cut through private properties for convenient access to
their neighborhood.
hood. One such location is depicted
dep
p icted in the image
g below.

Location on Pineda Street identified as a ‘cut-through’ for
Endeavour Elementary School students walking home.
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Outside the Neighborhood
Brocco Pond Park
Brocco Pond Park is a city-owned and
maintained park located on the eastern border
of the study area and on the north side of Fiske
Boulevard. Direct access to the park from within
the neighborhood is provided by a pathway
located via the trailheads along Crestview
Road or Plaza Parkway. There are significant
barriers to accessing Bracco Pond Park for
residents within the study area, including a
chain link fence around the perimeter of the
western edge of the park and a lack of any real
wayfinding. Many residents at the community
event were unaware of the existence of this as a
destination.

Trail at Brocco Pond Park and adjacent neighborhood housing

Cocoa Village
Cocoa Village is the City of Cocoa’s downtown
commercial core and located southeast of the
Fiske Boulevard Neighborhood. The area is
home to City Hall, shops, restaurants, and is
adjacent to the city’s waterfront. Residents of
the Fiske Boulevard Neighborhood can access
Cocoa Village by various modes, however,
depending on where in the neighborhood
one lives, a walk could range anywhere from
25 to 45 minutes. The recent improvements
to Peachtree Street could help to facilitate
movement to Cocoa Village, however one must
cross both US 1 and SR 520 to reach their
destination.

Cocoa Village and waterfront

Eastern Florida State College/University of Central Florida (Cocoa)
The Cocoa campus of Eastern Florida State College and the University of Central Florida is
located north of the Fiske Boulevard Neighborhood and serves as both an educational and
employment destination for neighborhood residents. There is no visible dedicated bicycle
infrastructure, however there does appear to be sidewalk connectivity. The campus is also
accessible via SCAT Route 6 or by automobile.

City of Cocoa - Fiske Boulevard Neighborhood Study
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Existing Conditions
Transportation & Mobility
Any vibrant neighborhood requires a variety
of ways to access destinations within and
beyond its borders. The traditional way of
thinking that roads are the only means of
transportation has shifted to multimodal
solutions that integrate roads, transit, biking,
walking, trails, and other means of reaching
those destinations.

Previous Plans & Studies
As part of the review of existing conditions
in the Fiske Boulevard Corridor, the following
plans were reviewed:

Such multimodal solutions will ensure that
the neighborhood continues to meet the
mobility needs of each of its residents now
and into the future. The Fiske Neighborhood
study area was evaluated on a variety of
factors to gain a comprehensive insight
into the existing transportation and mobility
infrastructure in the area.

Î City of Cocoa Comprehensive Plan
(2010-2020)
Î Space Coast TPO Bicycle &
Pedestrian Mobility Plan (December
2013)
Î Florida Department of Transportation
Traffic Data
Î Space Coast TPO Passenger Rail
Station Location Study

The modes that were evaluated include:
Î Roadways
Î Pedestrian Facilities/Sidewalks
Î Bicycle Facilities
Î Transit Service and Facilities

>50%

Figure 12 on the following page illustrates
the existing transportation infrastructure
serving the residents of the Fiske Boulevard
Neighborhood.

More than half of
residents surveyed
strongly disagreed
that mobility options
in the neighborhood
meets their needs.

Key Findings:
 Inadequate crossings
 Residential streets used as ‘cut-throughs’
 Some existing neighborhood amenities not
easily accessible
 Narrow sidewalks on Pineda Street
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Figure 12: Current Transportation Infrastructure
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Existing Conditions
Roadway
The study area is transected by Fiske Boulevard, which is maintained by the City of Cocoa.
Figure 13, below, shows the various roadways within the study area, their jurisdiction and
classifications. In addition to the roadways listed below, there is an extensive network of
residential neighborhood streets.
There are several improvement projects that have been recently completed or planned for
implementation in the neighborhood. Of note is the recent Peachtree Street Complete Streets
improvement project between Pineda Street and Blake Avenue that included landscaping,
sidewalks, and sharrows. Streetscape improvements to Stone Street are scheduled to be
completed in November 2018.
Other tentative projects affecting the study area, as referenced from the City of Cocoa’s 2017
Capital Improvement Plan (CIP), are listed on the following page.
Figure 13: Neighborhood Roadway Network
Jurisdiction

Functional
Classification

Type

Fiske Boulevard

City of
Cocoa

Urban
Minor
Arterial

2-lane
undivided

Pineda Street

City of
Cocoa/
Brevard
County

Urban
Minor
Collector

2-lane
undivided

Roadway Name

R
t Peachtree
P
ht
St t Improvements
I
t
Recent
Street
Peachtree Street

City of
Cocoa

Urban
Major
Collector

2-lane
undivided

Dixon Boulevard

Brevard
County

Urban
Minor
Arterial

4-lane
divided

King Street (State
Road 520)

FDOT

Urban
Principal
Arterial

4-lane
divided

Example of Typical Neighbohood
Residential Street
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Planned Capital Improvement Projects
Î Fiske Boulevard Roadway and
Sidewalk Improvements Phase 2

Î Dixon Boulevard, Forrest Avenue, and
Varr Avenue Sidewalk Connections

Î Fiske Boulevard Complete Streets
Roadway and Sidewalk Improvements
Phase 3

Î Dixon Boulevard Reconstruction (SW
Portion)

Î Fiske Boulevard Lighting
Î Pineda Street Roadway and Sidewalk
Reconstruction
Î Dixon Boulevard Reconstruction

Î Broadmoor Acres Drainage
Improvements
Î Provost Park Parking Lot
Î East Peachtree Pipeline
Î Stone Street Streetscape

Pineda Street serves as the secondary north-south route through the Fiske Boulevard Neighborhood.
This street provides access to Endeavour Elementary School and connections to Dixon Boulevard to the
north and SR 520 to the south.
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Existing Conditions
Pedestrian/Sidewalk
The study area’s primary roadway is Fiske Boulevard which has complete sidewalk coverage
running the length of the street on at least one side. There are segments which contain
coverage on both sides of the street as part of the city’s phased Fiske Boulevard Roadway
and Sidewalk Improvement project. The sidewalks are in various states of repair and a
majority of the neighborhood streets do not have sidewalks. Recently, ADA accessibility was
improved with new curbs installed as part of the Fiske Boulevard Roadway and Sidewalk
Improvement project. Figure 14 on the following page depicts existing sidewalk facilities
and gaps in connectivity within the study area.
The city currently has a project in design to provide sidewalk connections for Dixon
Boulevard, Forrest Avenue, and Varr Avenue. In addition, the city has also identified a
roadway and sidewalk improvement project for Pineda Street.
In addition to sidewalks, multi-use trails were catalogued. There are no designated trails
within the study area, however, the 2.3-mile Bracco Pond Reservoir Trail is located to the
east of the study area. Based on feedback from the neighborhood meeting, this park and
trail are underutilized assets by community residents. There is minimal access points to this
destination as a majority of the shared boundary with the study area is fenced.

Figure 36: Sidewalk infrastructure on Pineda Street
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Figure 14: Existing Sidewalks and Gaps
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Existing Conditions
Bicycle
Fiske Boulevard and Peachtree Street are identified as bicycle/pedestrian greenways in the
2010 – 2020 City of Cocoa Comprehensive Plan. Bicycle facilities within the study area are
limited and summarized below in Figure 15 along major thoroughfares. Bicycle use was
observed throughout the neighborhood, including on residential streets, and was described
as a prevalent mode for students traveling to and from Endeavour Elementary School.
Figure 15: Bicycle Facilities in the Fiske Boulevard Neighborhood

Street

Bike Lane Coverage

Street/Roadway Segment

None

Dixon Boulevard to Peachtree Street

Fiske Boulevard

50%-75%

Northern Section

Peachtree Street

100% (Sharrows)

Pineda Boulevard to Blake Avenue

None

Blake Avenue to SCAT Transit Center

Pineda Street

SR 520 (King Street)

Transit
The Fiske Boulevard Neighborhood is serviced by Space Coast Area Transit (SCAT)’s Route
6 bus loop. Stops are located along Fiske Boulevard at the intersections with Japonica Lane,
Hickory Lane, Highland Drive, School Street, and Peachtree Street. Two stops are located
at the north end of the study on Dixon Boulevard just west of the intersection with Fiske
Boulevard, as well as the intersection with Pineda Street. Route 6 originates and ends at the
Cocoa Transit Center, located at the south end of the neighborhood near the intersection of
South Varr Avenue and King Street (SR 520). Residents of the neighborhood can access the
following destinations utilizing Route 6:
Î Publix Super Market at Cocoa Commons
Î Walmart Super Center
Î Harvey’s Supermarket
Î Eastern Florida State College / University of Central Florida – Cocoa Campus
Î Cocoa High School
Î Clearlake Middle School
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Route 6 originates and terminates at the Cocoa Transit Center and runs approximately every
30 minutes, beginning at 5:50 AM with the final bus arriving at 8:17 PM. Route 6 runs on a
limited schedule on Saturdays, with no service on Sundays.
From the Cocoa Transit Center, residents also have access to western parts of the city and
the Cocoa Expo Sports Center via Route 8, Merritt Square Mall and beachside communities
via Route 4, and Titusville to the north and the county seat in Viera to the south on Route 1.
According to the Space Coast TPO’s Bicycle & Pedestrian Mobility Plan (2013), a majority of
the neighborhood is within a 5-minute walk from a bus stop on SCAT’s Route 6.
Figure 39 below summarizes the bus stops within the study area and respective
characteristics related to rider convenience and safety.
Figure 16: Profile of Neighborhood Bus Stops

Bus Stop

Amenities

Shade

Sidewalk
Access

ADA
Accessible

Adjacent
Land Use

Fiske Boulevard at
Peachtree Street

Bench,
trashcan

Yes

Yes

No

Commercial

Fiske Boulevard at
School Street

Bench

No

Yes

No

Commercial

Fiske Boulevard at
Highland Drive

None

No

Yes

No

Residential

Fiske Boulevard at
Hickory Lane

None

No

Yes

Yes

Residential

Fiske Boulevard at
Japonica Lane

None

No

Yes

No

Residential

Dixon Boulevard at
Celebration Plaza

Bench,
trashcan

Yes

Yes

Yes

Commercial

Dixon Boulevard at
Pineda Street

Bench

No

Yes

No

Commercial

SR 520 at
Pineapple Ave

Bench,
trashcan

No

Yes

Yes

Commercial

Cocoa Transit
Center

Bench,
trashcan,
bike rack

Yes

Yes

Yes

Commercial/
Institutional
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Existing Conditions
Figure 17 below summarizes different ridership metrics for Route 6 and compares them
to other routes by Space Coast Area Transit. Generally, Route 6 and all of the routes that
service the Varr Transit Center (Routes 1, 4, 6, and 8) have higher than average ridership.
Ridership for the other routes is somewhat deflated by the extremely low ridership of Route
31. The average for Route 6 makes up a significant portion of the overall yearly ridership.
It can be inferred that this community depends on transit and strategic investments could
boost ridership further and encourage a healthier, less auto-dependent community.
Figure 17: Space Coast Area Transit Ridership Data Comparison

Average
Monthly
Ridership
(2017)

Average
Monthly
Ridership
(Last 5 Years)

Total Yearly
Ridership
(2017)

Total Yearly
Ridership
(Last 5 Years)

Route 6

18,346

19,817

234,763

1,189,037

Transit Center
Routes

15,007

17,111

804,845

4,294,777

Non-Transit
Center Routes

6,833

6,884

1,206,804

5,851,331

All Routes

8,730

9,215

2,111,649

10,146,212

v

Average Weekday Headway
(Route 6)

30
minutes
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2017 Average Monthly
Ridership (Route 6)

18,346

Route 6 bus stop at Fiske Boulevard and School Street which offers no shade,
and is typical of the bus stops in the study area

Future Transit Plans
Upon review of the available documentation, there were no planned changes to Route 6
service. However, SCAT does have plans for a future Route 44 Express along Clearlake Road
that would serve neighborhood residents from the Cocoa Transit Center.
There are also two potential future rail-related projects that although not located directly
within the study area, would provide neighborhood residents with access to destinations
outside Brevard County:
Î Amtrak - In its list of priority transit projects for 2017-2018, the Space Coast TPO has
identified a potential passenger rail station serving Amtrak at the intersection of Rosa
L. Jones Drive and US 1.
Î Brightline (previously known as All Aboard Florida) - Space Coast TPO performed
a Passenger Rail Station Location Study related to the privately-financed, highspeed rail project that will connect Miami to Orlando International Airport. This study
identified a potential station location at the intersection of Clearlake Road and SR 528.
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Existing Conditions
Housing
The Fiske Boulevard Neighborhood has a mixture of 937 single-family housing units and235
multifamily units. Through field audits and GIS analysis, the housing stock in the Study Area
was inventoried and quantitatively assessed to identify opportunities for redevelopment of
public and private housing. The analysis combines Census data with the Brevard County
Property Appraiser’s data, including site address, property use, structure age, building
material, square footage, vacancy data, year last transferred/improved, and property value
for 1351 parcels in the Study Area.
In addition, census data on housing cost burden, median income, monthly rent, tenure, and
available energy efficiency incentives were incorporated into the analysis.

Key Average Values
v

Structure Age

Acres

Square Feet (Sub- Area)

1962

0.36

1,713

Average Market Value

$65,139
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Last Transfer/
Improvement Year

1992

Figure 18: Median Income

Figure 18 shows the median household income in the past 12 months for each census
block of the Study Area (based on 2015 American Community Survey Data). Minimum and
maximum income are $283 and $635 respectively, suggesting that additional assistance
(e.g., Supplemental Nutrition Assistance Program) is needed in the study area.
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Existing Conditions
Figure 19: Rent Cost

Figure 19 shows monthly rent (in U.S. dollars) by census blocks in the Study Area. Though
the range of $106-$453 for monthly rent may seem affordable, rent should be considered
in reference to monthly household income. As will be explained in the income section,
the census block that receives the least monthly income also pays the least monthly rent
($106) and have less housing cost burden compared to the rest of the area. However, a large
portion of the Study Area is experiencing a severe housing cost burden, which is illustrated
in Figure 44.

33

City of Cocoa - Fiske Boulevard Neighborhood Study

Figure 20: Affordability and Cost Burden

Figure 20 illustrates the cost burden by census blocks in the Study Area and indicates
housing affordability problems in the majority of the neighborhoods. The breakdown shows
that while the Study Area is challenged by housing cost burden (more than 30% percent of
income spent on housing), a portion of the neighborhood experiences a 34% cost burden
which is relatively less than the rest of the area.
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Existing Conditions
Figure 21: Owner Occupied Units

±

Owner Occupied
88
99
127
134
182
205
Source: Esri, DigitalGlobe, GeoEye, Earthstar Geographics, CNES/Airbus
DS, USDA, USGS, AeroGRID, IGN, and the GIS User Community

The owner and renter occupancy (Figures 21 and 22) show the number of the owner
and renter-occupied units in each census block in the Study area. The census block with
the least renter-occupied units (106 units) has the most owner-occupied units (205 units).
Other census blocks have a blend of the owner and renter-occupied units. For instance, the
block with the most renter units (453 units) incorporates a relatively large number of owner
occupancy units (182 units).
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Figure 22: Renter Occupied Units

±

Renter Occupied
106
184
233
244
371
453
Source: Esri, DigitalGlobe, GeoEye, Earthstar Geographics, CNES/Airbus
DS, USDA, USGS, AeroGRID, IGN, and the GIS User Community
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Existing Conditions
Housing Occupancy and Tenure
Figure 23 depicts housing units by occupancy type with data provided by the American
Community Survey. Census data for 2010 indicates there were 1,806 total housing units
within the Study Area and 8,603 within the City. Housing units within the Study Area represent
19% of the total housing units within the City of Cocoa. 55% of the occupied housing units in
the Study Area are renter-occupied as compared to 43% in the City of Cocoa.
Homeownership in the City of Cocoa is significantly higher at 60% compared to 45% in the
Study Area. 16% of the housing units in the City of Cocoa are vacant compared to 19% in the
Study Area. The Department of Housing and Urban Development (HUD) considers a vacancy
rate of 5% as an indicator of fair housing choices. The high vacancy rate in the Study Area
might be an indication that some of the housing stock is unaffordable or undesirable due its
quality.
Figure 23: Housing Units by Occupancy Type
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Figure 24: Housing Parcels

Figure 24 shows the geographic distribution of residentially classified parcels (i.e. singlefamily, multi-family, townhouse, apartments, etc.) as well as vacant parcels.
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Property Use by Parcel
Property use by parcel varied within the Study Area with the majority of the properties being
housing related i.e. either single or multi-family housing. Appendix Figure 1: Property Use
By Parcel provides a visual representation of the distribution of property types throughout
the Study Areas. The majority of housing related uses represents the core of the study area
with other uses such as commercial/retail/food, nightlife, churches, office, government
housing authority, and auto repair shops making up the periphery of the area.

Vacancy Status
Figure 24 provides parcel vacancy status in the study area and shows that the majority of
parcels in the area are occupied, meaning that some form of structure exists on the site.
On the other hand, only 81 parcels lack an existing physical structure. There is one parcel
that is designated as a picnic area and lacks vacancy status, and thus, is categorized as
unidentified.
Figure 25: Parcel Vacancy Status

Status Vacant:
Yes or No

Count

Percentage

Yes

81

6.03%

No

1262

93.90%

1

0.07%

1344

100%

Unidentified
Total
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Figure 25: Exterior Structure Material

Figure 25 displays the distribution of exterior construction materials across the Study Area.
The majority of the properties are registered as “painted exterior” which is a default status
when the actual construction material was unidentified.
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Existing Conditions
Lot Size

Figure 26: Property Count by Lot Size
Lot Size (Acres)

Figure 26 and 28 present lot size by parcel in the
study area. The parcel lot sizes (acres) in the Study
Area range from 0.03 to 27.40 and the majority of
parcels have the lot size of 0.11 to 0.20 acre.

0.03 - 0.10

217

0.11 - 0.20

681

0.21 - 0.30

337

Structure Age

0.31 - 0.40

33

0.41 - 0.50

10

0.51 - 0.60

12

0.61 - 0.70

7

0.71 - 0.80

6

0.81 - 9.0

1

0.91 - 1.0

4

1.01 - 1.5

15

1.51 - 2.0

1

2.0 or Greater
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Appendix Figure 4 shows the distribution of structure
age throughout the Study Area. Figure 27 below
provides a count distribution across structure age. The
vast majority of the properties were built in 1959, with
the next largest cohort being built in themid-1960 and
early 1980s. The two smallest cohorts represent the
most recently constructed properties.

Figure 27: Distribution of Structure Age
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Figure 28: Property Size by Square Footage

Figure 28 shows the square footage of structures within the Study Area. The vast majority
of properties are well within the first two square footage categories with the vast majority
of homes falling below 1,660 square feet. The map indicates the majority of the singlefamily homes are concentrated in the center of the Study Area and tend to be smaller in size
compared to the properties on the periphery which include multi-family apartment complexes
and institutional land uses.
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Existing Conditions
Sales, Transfers, and Improvements
Figure 29 illustrates the number of sales, transfers, or improvements occurring to properties
within the Study Area. The majority of structures were built in the 1950s and 1960s with the
original purchasers holding ownership for decades without making significant improvements
to the properties. During the 1990s there was a sharp increase in sales, transfers, and
improvements to properties followed by a larger boom in the 2010s.
One of the most important findings was the difference between the current housing value
and the value of the property the last time it was transferred or improved. Overall, most
parcels experienced a lower housing value compared to the last date it was transferred/
improved, even if it occurred recently. Even though nationally overall housing valuedeclined
after the 2008 recession, the constant housing price reduction remains a challenge in the
area. Although this may provide opportunities for homeownership by lower income families,
property owners or developers may not find the area profitable for any investment.

Figure 29: Sales, Transfers, or Improvements
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Figure 30: Assessed Property Values

Figure 30 illustrates the assessed market value by parcel within the Study Area. The
majority of properties are single-family houses being valued between $30,000 and $50,000.
Properties exceeding $100,000 in assessed value are typically found to be those of
community or civil service uses or larger parcels of multifamily or commercial development.
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Energy Efficiency Incentives Through Florida Power &
Light
Florida Power and Light Company (FPL) offers customers in the City of Cocoa several
options that could help save them money on monthly bills and make their homes more
energy efficient. It is recommended that these programs and rebates be posted in public
centers so residents who don’t have computer access understand their options. Computers
and assistance should also be offered for those who may need help applying.
One such program, “Free Home Energy Survey”, offers customers a free online home energy
survey and personalized recommendations to save energy and therefore money on their
monthly bill. Customers are able to view energy use on their online dashboard so they can
make better decisions when it comes to powering their home. Another program, “On Call”,
allows FPL to remotely turn off high energy appliances in a home, such as water heaters and
air conditioners, during extremely high energy usage times. This voluntary program rewards
customers for their participation through monthly credits on their electricity bill, up to $137 a
year.
For residents looking to add or replace an air conditioning unit, FPL offers a rebate of $150
for choosing an energy efficient unit. To qualify, the new system must include the indoor and
outdoor unit, have a SEER rating of 16 or 17, be installed in a single family home, and be
purchased through a participating contractor. While this savings is minimal compared to the
cost of a new air conditioning unit, the high energy efficiency will benefit the resident through
monthly savings as well.
FPL offers an insulation rebate for those with homes lacking sufficient insulation, which many
homes built before 1982 are. Through the Free Home Energy Survey, an energy expert is
scheduled to inspect the residence and if the home is found to lack the proper insulation,
a rebate certificate is issued up to $190. The insulation must be installed by a participating
contractor. Again, the savings are small compared to the cost of installing new insulation but
the increased energy efficiency should show through the monthly electrical usage and cost.
For those building a new home, FPL offers a “BuildSmart” program where they set high
energy efficiency standards and certify the home. The program claims BuildSmart homes
save up to 30 percent or more on energy bills compared to those that simply follow the
Florida building code. The program offers recommendations based on the homes blueprint,
consultations with an FPL energy expert, and finally certification after all requirements are
met.
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FPL offers information on additional programs found through federal funding such as tax
credits for energy efficient equipment, renewable energy sources, etc. This information is
easily located through the FPL website and should be made available for those who don’t
have access to computers.

Efficiency Incentives Through City of Cocoa Utilities
The City of Cocoa’s Utilities department also offers efficiency incentives to residents through
rebate programs. While this information is accessible through the Utilities department, these
cost savings programs should be made available at other public facilities so every resident is
aware of the options.
The Toilet Rebate Program offers residents a $50 rebate for replacing pre-1994 low water
efficiency toilets for WaterSense certified high efficiency toilets (flush rate of 1.28 gallons or
less). The rebate is applied to the customer’s water bill and the rebate can be acquired for
up to two toilets in the fiscal year. These high efficiency toilets help conserve water and lower
monthly utility bills.
The City of Cocoa offers a Rain Barrel Rebate for those who install and use collected
rainwater in barrels. This helps conserve water, reduce runoff, and save money on utility bills.
The collected water is used mainly for watering landscapes and gardening and many should
see a cost reduction in their monthly bill. The rain barrels can be purchased from any store
and the $50 water bill credit is offered for up to two rain barrels per household in a fiscal
year. Brevard County’s Natural Resources Management Department also offers a rain barrel
workshop for $50 which covers supplies and instruction on how to make and install them.
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COMMUNITY ENGAGEMENT

Community Engagement
There must be public input before there can be
professional output, as those needs identified by
the community serve as the driving inspiration for
community goals and action items. Community
engagement efforts were aimed at developing a
collaborative planning and public participation
process that included City agencies, nonprofit organizations, businesses, and residents
to identify the current challenges faced by
the Fiske Boulevard Neighborhood, and to
generate priorities and goals for neighborhood
improvements and their respective implementation
strategies.
This process strived to ensure that all community
voices were heard, and all concerns were
addressed in the development of the plan
and communicating the community’s vision.
Engagement efforts included community
canvassing, multiple sureys, and a community
meeting. The community outreach and
engagement efforts were guided by the following
principles in the image to the right.

Outline of the Community Engagement Principles
utilized in the study

Community Engagement Strategies and Activities
The community engagement process consisted
of three phases: Community Canvassing,
Community Survey, and Community Dialogue.
These three phases are displayed in the image
to the right. Community Canvassing was used
to gather meaningful input directly from the
members of the community. This input was then
used to identify key themes that were of concern
to the community and that formed the basis
for the Community Survey and the Community
Dialogue event. The data collected through this
community engagement process informed the
Depiction of the phases of the study’s community
development of recommended strategies for the
engagement process
redevelopment of the Fiske Boulevard Corridor
and action items towards achieving tangible progress.
Detailed results of this process is located in the Appendix.
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Phase I: Community Canvassing
Community canvassing involved the project team walking
throughout the community and speaking with stakeholders
one-on-one. The goals of these informal and impromptu
discussions were to educate community members about
the project, establish a relationship with the community,
and gather preliminary data to guide future outreach and
community strategies. This method was designed to be
inclusive of all parts of the study area and was conducted
over the course of three weeks. Although the study
employed a convenience sampling approach to selecting
participants for community canvasing, no prior notification
was distributed to the community about the time and place
this data collection was going to take place. Participants
were asked to describe the strengths and weaknesses of the
Fiske Boulevard Corridor and identify possible opportunities
and threats to the study area’s future. The qualitative
feedback was used to determine key themes and formed
the basis of the community survey. The questions shown in
the image to the right served as the outline for the interviews
conducted, with follow-up questions asked as needed.
Additionally, open feedback was also encouraged.
Four canvas session were conducted informally, occurring
on October 28th, November 4th, 5th and 11th, 2017.
Locations included Broadmoor Drive, Fiske Boulevard and
Pineda Street. In total, 34 people were interviewed ranging
Guiding questions and Key Themes
in age from 17 to 65 years, including five families and five
identified during Phase I
businesses within the study area. In general, individuals
were very forthcoming with their feedback and were very willing to express their concerns. Most
interviews lasted no more than 20 minutes, with the shortest lasting eight minutes and the longest
lasting 42 minutes. Through community canvassing, six themes were identified as key concerns
of the community’s stakeholders. These are displayed at the bottom of Figure 58.

“Honestly, there is lot to be said about our neighborhood. Yes, we have lots of crime and not
enough street lights but there are good families here and want to see come change, especially
where the school is”. -Neighborhood Resident
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Phase II: Community Survey
Upon the completion of the canvassing, key themes were culled from the data to develop
a community survey. Survey questions were presented in variety of formats, including Likert
scale rating and open-ended responses, to illicit both qualitative and quantitative data.
Key question subjects included demographics, mobility, safety, housing, amenities, and
community identity. A copy of the survey is provided in the Appendix.
The survey was distributed from October 23, 2017 through December 23, 2017. It was
distributed electronically and by hard copy through pre-identified channels, including
neighborhood organizations, local businesses, the city’s housing authority, local schools,
faith-based organizations and community newsletters. See below an example of survey
display. A link to the survey was also posted on the websites of community organizations and
the city.
A total of 33 residents completed the online survey and 10 completed the hard copy. The
majority of respondents rated mobility within the study area as being “very poor”, and more
than 50% of respondents noted the inadequacy of sidewalks, bus services, and bike lanes.
Additionally, Endeavor Elementary School was identified as a symbol of community pride.
The image below (right) represents the most common terms used by residents when asked
“what do you feel represents community pride?” However, 52% of respondents rated the
study area as unsafe for residents and visitors Despite the low survey responses, the results
provide new and original information for the development of strategic public interventions in
the Fiske Boulevard neighborhood.

Survey Box
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Common terms shared by residents representing sources of
community pride
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Phase III: Community Dialogue
The third phase of the community engagement
process was the “Community Dialogue” event.
The was held on the evening of Thursday,
November 16, 2017 at the Pineda Senior Center
(1053 Fern Avenue, Cocoa, Florida 32922). In
addition to promoting the meeting on the survey,
signs were placed on the street by City staff
two weeks in advance of the meeting and key
community organizations made announcements
to their membership. Fliers were also posted
throughout the study area at various businesses.
Less than a week before the scheduled meeting
date, City of Cocoa officials invited the study
team to have a presence at two other community
meetings scheduled for the same date. These
included the City of Cocoa Code Board meeting
and an event at Endeavour Elementary School.
Hard copy surveys were distributed by the
project team at these community meetings.
The image to the right displays the four themes
the Community Dialogue event was centered
on. For each theme stakeholders were asked
to participate in a “Dialogue Station” that was
moderated by a member of the planning team.
A total of 13 residents participated in the event.

Listing of the four “Dialogue Stations” employed at the
Community Dialogue event
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Station 1: Mobility, Infrastructure, and Safety
The Mobility, Infrastructure, and Safety station used the following guiding questions to direct
their discussion with participants:
Î How do you feel about your mobility options in the Fiske Boulevard Neighborhood?
Î What is a priority infrastructure improvement?
Î Is the Fiske Boulevard Neighborhood a safe place for its residents and visitors?
Participants at this station were also guided through a map dotting activity, where they used
markers and stickers to identify travel patterns,transportation needs, safety concerns, and
suggested infrastructure improvements.

Planning team members discussing mobility with a neighborhood resident
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Planning Center 2: Neighborhood Quality and Affordability
Discussion at the Neighborhood Quality and Affordability station was guided by the following
question:
Î How would you describe the affordability and quality of the housing in the neighborhood
as it pertains to your individual and family needs?
A map at this station was used as a reference to identify the various housing issues raised
during the discussion.

Planning team members and residents discussing housing options
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Community Engagement
Station 3: Community Assets
The Community Assets station also made use of a map dotting activity to allow participants
to identify where services were lacking, as well as sites for future amenities. Discussion at
this station was guided by the following questions:
Î How would you describe the quality of public amenities, such as parks and schools?
Î Are there any needs not served within the community?

Community residents signing in and planning team members preparing for the Community
Dialogue event
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Station 4: Pride and Vision
At the Pride and Vision station, participants were tasked with completing a “vision board”
where they used short words or phrases to provide a representation of the study area’s
image and what they value. These notes were then placed on a display board and grouped
into themes that give the community its identity. Guiding questions at this station were:
Î What do you feel best represents the Fiske Boulevard Corridor, serves as a symbol of
community pride, and sets it apart from other locations?
Î What community features should be preserved/kept/protected?
Î What community features need improvement?
Î What community features should be removed/replaced?
Î What would improve the Fiske Boulevard Corridor?

Members of the community share ideas on sources of community pride
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Key Takeaways
Figure 31 below displays the key findings that arose during the Community Dialogue event.

Station

Themes

Topics

Poor lighting
Illegal activities
Safety/Security
Traffic control
Mobility,
Infrastructure, and
Safety

Infrastructure
design

Lack of
crosswalks and
crossing signals
Excessive
Speeding
Lack of
community
amenities

Damage Quality
Neighborhood
Quality and
Affordability

Lack of Jobs
Safety Issues
Affordability

55

City of Cocoa - Fiske Boulevard Neighborhood Study

Poor conditions
on hosing
Pollution and
waste
Children safety
concerns

Significant
Details
Pineda Park
– this countyoperated park
is located
directly west of
the Endeavour
Elementary
School campus.
Residents
described
the park as
‘underutilized’
and noted it
‘had potential’
although
playground
equipment is
inadequate and
in disrepair. Poor
lighting and the
presence of
illegal activity
Even if the city
renovates the
houses, the
residents need to
temporarily live
in units that have
higher utility
rates, which in
many cases is
not affordable

Station

Themes

Topics

Playground
equipment
Safety concerns
Public amenities
Community Assets

Swimming pool
Lack of
engagement

Loitering
Poor
infrastructure/
lighting

Pride and Vision

No identity

Mentoring
programs

Diverse

Safe Parks

School and
children

Street Lights
Drugs

Significant
Details
While this park
holds possibility
in its size and
location, a large
amount of
Restoration
would need to
be done before
residents could
get over its
negative history/
image and utilize
the facilities
The community
needs more
opportunities
for social
interaction and
safe destinations
for socialization.
Destinations
(community/
recreation
center; bingo
hall) are greatly
needed.
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PLAN RECOMMENDATIONS

Plan Recommendations
Recommendations are directly based on the key findings that emerged through data
collection and analysis of the study area. The following recommendations are categorized
into two parts - Quick Wins and Big Ideas.

Key Finding #1

Lack of Pedestrian Facilities and Amenities
Based on an assessment of the neighborhood, there are limited pedestrian facilities and
amenities throughout the study area. These recommendations are focused on ensuring that
mobility, connectivity, and safety for neighborhood students and residents are improved.

Quick Wins:
Î Implement painted crosswalks at the entrance to Endeavour Elementary School, the
intersection of Alamanda Lane and Pineda Street, and the intersection of A Street/
Bristol Drive and Pineda Street. This type of solution can be implemented at minimal
cost, while also serving as a community-building activity and public art.
Î These painted crosswalks would serve as visual cues to motorists approaching the
school from the north and south, in addition to providing other safe crossing options
for those walking and biking to school from within the neighborhood. This application
should also be considered at high-crossing locations along Fiske Boulevard.
Î Increase safety at the intersection of Dixon Blvd and Pineda Street through the
addition of crosswalks, improved signal timing, and improved sidewalks access as the
gas station, Space Coast Area Transit bus stop, and future site of the “Revive Cocoa!”
plaza. These are frequent destinations for area residents.

Big Ideas:
Î Enhancements to the crosswalks and signal timings at SR 520 and S Varr Avenue for
people attempting to access the Space Coast Area Transit Center. This particularly
busy intersection was identified as being a barrier to local residents attempting to
access destinations to the south.
Î Potential improvements could include increased visibility of crosswalks through the
use simple, painted crosswalks or bulb-outs. This increased visibility could change
the perception of people who may not be inclined to make the crossing otherwise.
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Examples of community-based crosswalk paintings that could provide enhanced safety
for neighborhood pedestrians, while also enhancing sense of place
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Plan Recommendations
Key Finding #2

Limited Bicycle Facilities
Bicycling was identified as a common mode of transportation within the study area both by
the project team and residents. However, there are limited facilities along S. Fiske Boulevard
for bicyclists to use. These facilities will be completed as upgrades along S. Fiske Boulevard
progress. These recommendations focus on providing safer options for bicyclists.

Quick Wins:
Î Paint the bicycling lanes along S. Fiske Boulevard green to increase awareness for
motorists for conflict zones while simultaneously increasing visibility to bicyclists, so
users utilize them more frequently instead of riding on sidewalks or dirt/grass where
there are no sidewalks.

Big Ideas:
Î Implementation of a multi-use pathway along Pineda Street

Example of painted dedicated bicycle lanes
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Key Finding #3

Lack of Bus Stop Amenities
Upon review of the existing bus stops within the neighborhood, these facilities often
lacked the amenities necessary to provide safe and comfortable shelter for users of Space
Coast Area Transit’s Route 6. The recommendations below are intended to improve these
conditions.

Quick Wins:
Î Many of the stops along Transit Route 6 are only marked by a sign. Simple
improvements such as ADA landing pads, shelters, and lighting would make
the facilities more accessible by older and vulnerable users, as well as increase
desirability for area residents who may not wish to use the bus stops due to
perceptions about safety, quality/comfort of the stop, or weather conditions. Route 6
ridership is among the highest of the transit network.

Example of SCAT bus shelter on SR A1A in Cocoa Beach that includes a shade
structure and ADA accessibility
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Plan Recommendations
Key Finding #4

Excessive Speeding Along Neighborhood Streets
Residents within the neighborhood voiced concern over excessive speeding in
neighborhoods where children are present, particularly between Pineda Street and S. Fiske
Boulevard. This excessive speeding has created hazardous situations where residents are
limiting their daily routines or actively confronting speeders. These recommendations are
aimed at curbing the problems associated with speeding and cut through drivers.

Quick Wins:
Î Implement enforcement and education measures such as reduced speed limits,
digital speed limit warning lights, and increased police patrols. Engineering and
enforcement measures work hand in hand to mitigate speeding.
Î Install painted measures such as narrower lanes, painted chicanes, or painted
curb extensions to deter speeding. In other countries around the world, unique 3-D
patterns such as faux curbs have been installed to create illusions that make drivers
more aware of their surroundings. Such pilot projects could be implemented at
minimal cost serving as community-building activities and public art.

Big Ideas:
Î Construct physical traffic calming measures such as mini-roundabouts, chicanes,
speed bumps/humps, speed tables, curb extensions, and the installation of curb and
gutter in more heavily traveled areas.
Î These physical changes to roadway design would ensure that motorists who are
attempting to use local streets as cut-throughs would experience similar time
penalties to the main thoroughfare.
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These painted bulb-outs implemented in Austin, Texas are intended to provide
pedestrians with refuge from turning vehicles and slow traffic in intersections.

Example of a chicane used to slow traffic on local residential streets
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Plan Recommendations
Key Finding #5

Pineda Street in Need of Multiple Improvements
In addition to Fiske Boulevard, Pineda Street is the other main roadway transecting the
study area. Pineda Street provides the main access to key destinations such as Endeavour
Elementary School and Pineda Park and is an additional connection to Dixon Boulevard and
SR 520.
Given this corridor’s importance to both the immediate neighborhood and surrounding
community, several recommended improvements are included below. Note: The City of
Cocoa has identified a Pineda Street Roadway and Sidewalk Reconstruction Project in its
2017-2021 Capital Improvement Plan. These recommendations are intended to augment the
city’s existing plans.

Big Ideas:
Î The City should continue to work with leadership from Endeavour Elementary School,
Brevard County Public Schools, and Brevard County to pursue Safe Routes to School
funding for infrastructure improvements in the school’s vicinity. This funding would
complement any previously planned funding allocated to this project.
Î Improving the sidewalks by transforming them into a multi-use pathway for
pedestrians and cyclists including porous pavement to assist with drainage and ecofriendliness.

Example of an environmentally-friendly porous pave multi-use path along
Westmoreland Drive completed to support Parramore K-8 School in Orlando
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Represented above is a typical existing cross section of Pineda Street near Endeavour Elementary
School. Right-of-way varies throughout the corridor and all measurements are approximate.

Represented above is an example of a potential complete street redesign along Pineda Sreet near
Endeavour Elementary School. The cross section would change depending on available right-of-way
throughout the corridor.
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Plan Recommendations

This before (top) and after (bottom) rendering of Pineda Street near Endeavour Elementary School
illustrates a potential complete street improvement including buffered bike lanes, expanded sidewalks,
and decorative crosswalk.
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Key Finding #6

Recreational Areas in Need of Improvements
The study area has several recreational areas for residents to use. The quality of open space and
recreational areas within the study area was identified as an area of potential improvement. In
particular, potential criminal activity could be mitigated by employing Crime Prevention Through
Environmental Design (CPTED) strategies.

Quick Wins :
Provost Park:
The addition of natural surveillance such as lighting and the strategic use of shrubbery would
increase visibility around the park. Relocate the parking to Provost Park from S. Fiske Boulevard
instead of Varr Avenue to improve access control. The installation of signage signifying the areas
as a “drug-free zone” to support the function of the park as a public space.

Other Fiske Boulevard Neighborhood Parks:
The installation of signage signifying the areas as a “drug-free zone” to support the function of
the park as a public space. For parks with retention ponds, the addition of a lighted water feature
with aeration would provide aesthetic and mosquito control benefits.

Big Ideas:
Provost Park:
The future redevelopment of Provost Park would establish a long-term vision for the park that
would incorporate the needs of residents and visitors and establish it as a destination. The
relocation of the Joe Lee Smith Community Center would add an additional amenity to Provost
Park activating the space more often.

Other Fiske Blvd Neighborhood Parks:
The other parks in the study area could benefit from additional CPTED measures to promote
security such as cameras and street lighting (already noted in the CIP) in the parks and around
the ponds.
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Plan Recommendations
Key Finding #7

Youth Expressed a Desire for Greater Mentorship and
Opportunities
Every healthy community needs a strong and skilled workforce to ensure diverse
opportunities and economic stability. The importance of a youth mentorship program in the
lives of children and youth is to provide support, guidance, and developmental resources
that young people need to succeed. The goal of the mentorship program is to expose youth
to potential career and vocation opportunities such as basic automotive skills, cosmetology,
culinary, healthcare, manufacturing, and other trades.

Key Finding #8

Commercial Corridor Requires Cosmetic Improvements
An inventory of the commercial properties notes that there are potholes in the parking lots,
faded or non-existent parking lot stripping, uneven parking pavement, limited or dim parking
lot lighting, outdated façades in need of maintenance, and limited landscaping. These could
potentially impact the image of the neighborhood to both residents and outside visitors.

Big Idea:
Î Implement the commercial storefront matching grant program which encourages
business owners to make improvements with the help of the City.

Key Finding #9

Residential Facade Improvement Program
The majority of structures in the study area was built in the 1950s and 1960s with the original
purchasers holding ownership for decades without making significant improvements to the
properties. The program goal is to enhance neighborhood pride and identity. To improve the
physical condition of a Neighborhood. The objective of a residential facade improvement
program is to upgrade and preserve the aesthetic appearance and structural integrity of
single-family residential structures. The program would be made available to qualifying
single-family properties.

Big Idea:
Î Establish a Façade Improvement Program to help strengthen the revitalization of Fiske
Corridor Study Area.
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This before (top) and after (bottom) rendering of a commercial area along Fiske Boulevard
illustrates potential transit shelter improvements, commercial façade program improvements,
and corridor beautification.
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Plan Recommendations
Key Finding #10

Old Housing Stock Needs Reinvestment and Improvement
The majority of structures in the study area were built in the 1950s and 1960s with the
original purchasers holding ownership for decades without making significant improvements
to the properties. Significant reinvestment would be required by homeowners, many of
which may not be able to put resources into such projects. While the City of Cocoa offers a
Housing Rehabilitation Program, demand exceeds the city’s financial capacity. There are
currently around 80 families waiting for assistance within this program and new applicants
can expect a 2-5 year waiting period if selected.

Quick Win:
Î Community Services department to coordinate a Fiske Community Improvement
Team to aid those who cannot afford small home repairs and needed cosmetic
improvement. The program should be geared to assisting low income, elderly, or
disabled homeowners with priority given to those with access issues. Services could
include exterior home painting, debris removal, roof tarping, handicap access ramps,
and other small home repair. The Community Services department could coordinate
the program in so far as sorting applications, arranging volunteers, ensuring supplies,
and scheduling projects. The program should be volunteer based, with the City
reaching out to youth groups, religious institutions, not-for-profit organizations,
schools, small businesses, etc., for donated supplies and volunteers. The City
could also utilize the Brevard County Solid Waste Department’s Recycled Paint and
Drop and Swap Programs where paint is made available free of charge. The Fiske
Community Improvement Team has the potential to create pride of community within
the neighborhood by beautifying the area and bringing together community members
to help others.

Big Idea:
Î Establish a Residential Façade Improvement Program to help strengthen the
revitalization of Fiske Corridor Study Area. The program goal is to enhance
neighborhood pride and identity. The objective of a residential facade improvement is
to upgrade and preserve the aesthetic appearance and structural integrity of singlefamily residential structures. The program would be made available to qualifying
single-family properties.
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Key Finding #11

Vacant and Substandard Housing in Need of Demolition
Fifty-five percent of the occupied housing units in the study area are renter-occupied.
Homeownership may promote the feeling of having a vested interest in the value of the
neighborhood. A Cocoa Neighborhood Stabilization Program (NSP) could assist with stabilizing
communities which have suffered from foreclosures and abandonment. Through the purchase
and redevelopment of foreclosed and abandoned homes and residential properties, the goal of
the program can be realized.

Big Idea:
Î Utilize the data collected as starting point for applying a filter to identify properties that
are candidates for revitalization programs. The following NSP multiple toolkit programs are
recommended:
» Homeownership tools are intended for grantees and their partners designing and implementing
programs to assist low- to moderate-income homebuyers in purchasing a home through property
development or individual financial assistance

» Lease-Purchase tools are intended for grantees and their partners developing and operating
programs to assist low- to moderate-income homebuyers in purchasing a home by allowing them
to lease a home with an option to buy.

» Multifamily Rental tools are intended for grantees and their partners designing and implementing
programs that provide affordable rental housing through large rental projects of five or more
units.

» Single-Family Rental tools are intended for grantees and their partners designing and
implementing programs that provide affordable rental housing through small rental projects of
less than five units.

» Demolition tools are intended for grantees and their partners using NSP funds to demolish
blighted properties.

» Commercial, Mixed-Use and Public facilities tools are intended for grantees and their partners
running programs to develop commercial, mixed-use or public facilities on NSP-qualified
properties.

» Land Banking tools are intended for grantees and their partners using land banking as a strategy
to assemble, temporarily manage, and dispose of vacant land for the purpose of stabilizing
neighborhoods and encouraging reuse of urban property.

» NSP disposition tools are intended for grantees and their partners seeking guidance and best
practices for disposing of NSP properties.

City of Cocoa - Fiske Boulevard Neighborhood Study

70

Plan Recommendations
Key Finding #12

Redevelopment Opportunity for the Joe Lee Smith
Recreation Center
Big Idea:
A study analyzing the feasibility of redeveloping the Joe Lee Smith Recreation Center is
presented in the Appendix. The study considers and examines various redevelopment
scenarios with the objective of increasing the City of Cocoa’s provision of new affordable
housing.

This rendering illustrates a townhouse residential subdivision concept envisioned on the current site
of the Joe Lee Smith Recreation Center.
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Additional Recommendations
This group of ideas is geared toward study area and city-wide improvements that could be made
to help improve the overall quality of life for all area residents. The study area, in particular, could
be used as a test bed for these ideas to measure their performance and make decisions on citywide implementation.

Quick Wins:
Î During the community meetings, some residents expressed that they play basketball, but
the facilities need improvement. Project Blackboard is non-profit organization founded
in Memphis to renovate public basketball courts. The city should explore partnering
with Project Backboard or replicate this effort locally. A partnership between the city, a
community organization, and local artists could quickly apply these creative peacemaking
improvements to the basketball courts in the study area.

Lewis-Davis Park in Memphis, TN (Courtesy: Daniel Peterson/Project Backboard)

Î The City of Cocoa has a community art project in conjunction with ArtBeatz Cocoa and
the Cocoa Main Street organization that beautifies electrical boxes and park benches.
This art could be installed at electrical boxes, particularly around the school and parks, to
showcase neighborhood artists. Any potential transit improvements that include benches
could also serve as art installations and incorporate sponsorship opportunities for
businesses or non-profits who may be within or nearby to the study area.
Î Add lighting and wayfinding signage at the pathway leading to Bracco Park located on
Fiske Boulevard between the intersections with Cypress Lane and Alamanda Lane. Based
on citizen feedback, this park is underutilized and unrecognized as a community asset.
Improving safety and access related to this pathway may improve engagement with the
park from neighborhood residents.
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Plan Recommendations
Big Ideas:
Î Consider forming a partnership with an entity like the Intersection Group for providing
both WiFi and key services to the community. This partnership would consist of a pilot
project to test the suitability of their WiFi hotspot wayfinding kiosks. These kiosks
provide hyperlocal information including wayfinding, emergency services, advertising,
device charging, and phone services. These kiosks could be installed at transit stops
within the study area, providing amenities, advertising revenue, and services to the
disadvantaged. Such a project would require the elimination of some red tape to
assist with rapid implementation and a conducive environment to partnership.
Î Utilize Endeavour Elementary School for events such as “Movies in the Park”, food
trucks, etc.
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APPENDIX

Appendix
Appendix Figure 1: Property Use by Parcel
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Appendix
Appendix Figure 2: Vacancy GIS Maps (Census Driven)
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Appendix
Appendix Figure 3: Acreage Size by Parcel
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Appendix
Appendix Figure 4: Structure Age
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Appendix
Appendix Figure 5: Households with No Vehicle
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Appendix
Appendix Figure 6: Total Households by Census Tract
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Appendix
Appendix Figure 7: Functional Class of Streets
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Appendix Figure 8: Grocery Stores
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Appendix Figure 9: Medical Facilities Within Distance of Study Area
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Appendix Figure 10: Schools Within Distance of Study Area
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Appendix Figure 11: Trails and Parks - City of Cocoa
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Appendix Figure 12: Trails and Parks - Study Area Context
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Appendix Figure 13: Zoning
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Appendix Figure 14: Community Engagement Survey Page 1
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Appendix Figure 15: Community Engagement Survey Page 2

A15

City of Cocoa - Fiske Boulevard Neighborhood Study

Appendix
Appendix Figure 16: Community Dialogue Event Promotional Flyer
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Appendix Figure 17: Community Dialogue Event Agenda
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Community Canvassing Analysis
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What things do
you think/are
threating the
Fiske
Neighborhood?
FULPH

Emerging
Themes
Internal (i)
External (e)

6DIHW\DQG&ULPH

Local Business
Housing
Conditions
Housing
Conditions
Crime
Street Scaping

+2$'RHVQRW
&DUH
9LROHQFH


Crime
Community
Street Scaping

Crime and Food

&ULPHDQGYLROHQFH Crime
DQGWUDVK


Education and
Housing
Street Scaping



Not enough Data

1RYHPEHU
&KXUFKHVDUHWKH
KRPHWRHYHU\RQH
VLQFHWKHUHLV
QRWKLQJUHDOO\
GHYHORSHGLQWKH
DUHD
6FKRRO&KXUFKDQG
ORFDOEXVLQHVVHV
KHOS

&ULPHLVEDG
SHRSOHFDQWZDON
DURXQGGD\RU
QLJKWWLPHPDNH
URDGVEHWWHUWR
ZDONDQGIHHOVDIH
&ULPHLVWKHZRUVW
SDUW

7UDQVSRUWDWLRQLV
JRRGIURPEXVVHV



7XUIZDUVKDSSHQ
ZLWKSHRSOH

7KHUHLVQRWKLQJ
PXFK

Crime
Community
Street Scaping

,IWKHUHZDV
VRPHWKLQJWRGR
WKHUHZRXOGEH
OHVVWURXEOH
0RUH-REVDQG
SDUNV

9LROHQFHDQG
FULPH

Safety, mobility



Parks and
Recreation

2
,WLVEDGKHUH



6FKRRO



6FKRROVDQG
&KXUFKHV

0RUHMREVEHWWHU
VFKRROVDQG
VXSSRUW

7KHUHLVQRWKLQJWR 
GRZLWKUHVLGHQWV
7KHVFKRROKHOSV
7KHFULPHLVUHDOO\ ,IWKH\PDNHWKH
WKHNLGVDQGDGXOWV EDGPDNHVWUHHWV VFKRRODUHDEHWWHU
GRQ¶WUHDOO\KDYH
ZHFDQKDYHVRPH
EHWWHURU
PXFK
KRSH
VRPHWKLQJ
&HOHEUDWLRQ&KXUFK )DLWK%DVHG

&RPPXQLW\+XE
,QLWLDWLYHV
6DYHDORW


&ULPH

Community Pride
Crime



Housing
Conditions

7UDVKDQGVWUHHW
ZLWKQROLJKWV
&ULPHDQGWUDVK

Crime
Community Pride
Community Pride
Crime
Trash
Street Scaping
Community Hub



1RYHPEHU








/RFDOEXVLQHVVHV
DQGWKHSHRSOHZKR
UXQWKHPPDNHWKH
QHLJKERUKRRG
VWURQJHU

0DNLQJWKH
FRPPXQLW\PRUH
FRQQHFWHGZLWKWKH
ORFDOJRYHUQPHQW
ZHVHHP
GLVFRQQHFWHG

+DYLQJQHZ
EXVLQHVVHVOLNHWKH
QHZ:DZDKLUH
SHRSOHIURPWKH
FRPPXQLW\DQG
WHDFKWKHPJRRG
ZRUNHWKLF
7KH\VKRXOGEH
PDNLQJVXUHHTXDO
DFFHVVWRDOONLGVLV
DYDLODEOHWKHUH
VKRXOGEH
VFKRROVLQWKH
QHLJKERUKRRG
7KHFRPPXQLW\
KDVQRUHFUHDWLRQDO
DFWLYLWLHVWRNHHS
WKH\RXWKEXV\DQG
WKH\WHQGWRKDQJ
RXWDWWKHFRUQHU
VWRUHWKHUHLV
QRWKLQJWRGR

7KHUHLVQRW
HQRXJK
WUDQVSRUWDWLRQ
URXWHV

:HZDQWWRKDYH
RXUFRPPXQLW\
VFKRROEDFNLWZDV
WKHKHDUWRIRXU
FRPPXQLW\

7KHUHLVQRZKHUH
IRUNLGVWRJRDQG
OHDUQDERXWQHZ
WHFKQRORJLHVHWF
:HODFNDFFHVVWR
JRRGSXEOLF
HGXFDWLRQ
&RPPXQLW\&HQWHU 7KHUHFRXOGEH
EHWWHUOLJKWLQJDQG
PRUHVLGHZDONVIRU
WKHNLGVQHDUWKH
VFKRRO

,EHOLHYHWKHSHRSOH 
1HHGPRUHMREV
PDNHWKH
DQGSODFHWRVWD\
QHLJKERUKRRGQLFH
7KHFRUQHUVWRUH
%HWWHUKRXVHVWKDW

'LDPRQG6TXDUH  GRQRWORRNUXQ
GRZQDQGDEDQGRQ

Parks and
Recreation
Businesses
Community Pride
Mobility

,IZHFDQQRW
UHO\RQRXU
SXEOLFVFKRRO
V\VWHP

Education

7KHUHLVDKLJK
LQFLGHQWRI
EXUJODULHVDQG
PLVFKLHIGXHWR
ODFNRISROLFH
SDWUROOLQJ
OLJKWLQJDEDQGRQ
KRXVHVUHQWHUV
HWF
6DIHW\DQG&ULPH

Crime
Community
Street Scaping

1RRQHFDUHV
DERXWZKDW
KDSSHQVLQRXU
QHLJKERUKRRG

Local Business
Housing
Conditions
Housing
Conditions

3
/RFDO&RUQHU6WRUH
QD

7KHVFKRRODQG
FKXUFKHVKHOSRXW


(YHU\WKLQJLVEDG
KHUH
)RRG
:DONDELOLW\
%HWWHU/LJKWLQJ
+RXVHVDUHQRWNHSW
XSE\WKHRZQHUVRU
ODQGORUGVDQGLW
VHHPVQRRQHZLOO
KHOSXV


%HWWHUIRRGRSWLRQV
DQGSODFHVWRHDW
/RFDO-REVDQG
EHWWHUEXVV\VWHPV

,IZHFRXOGJHWWKH
FULPHGRZQZH
FRXOGJHWPRUHEXV
URXWHVWRFRPHKHUH
ZHGRQRWKDYH
PDQ\WRJHWWRD
MRE

0DNLQJWKHVWUHHWV
VDIHPD\EHGRLQJ
VRPHWKLQJZLWKWKH
FLW\WRPDNHWKHP
ORRNEHWWHUVR
SHRSOHZLOOVWDUW
WKHPWRUHGXFH
FULPH
7KHUHLVQ¶WPXFK
WRGRLIWKHUHLVQR
UHVRXUFHVDYDLODEOH

1RWKDYHQLQJ
Crime/Safety
HQRXJKRIILFHUV Mobility
SDWUROOLQJDQGQR Street Scaping
PRQH\WRIL[RXU
QHLJKERUKRRG

FULPH

Crime
Community

1HHGPRUHMREV
DQGSODFHWRVWD\

&ULPHDQG
IHHOLQJVDIHDW
QLJKW

Local Business
Housing
Conditions

&LW\DQGKRXVLQJ
SHRSOHGRQ¶WFDUH
ZKDWWKH
QHLJKERUKRRG
ORRNVOLNH
2GGDFWLYLWLHV
WDNLQJSODFH


Housing
Conditions
Community Pride

7KHUHLVQRWFLW\
KHOSDQGWKHUH
VKRXOGEH

9LROHQFH



Crime and Food

&ULPHDQG
YLROHQFHDQG
WUDVK


Crime
Housing
Conditions
Community Pride


1RYHPEHU
7KHFRPPXQLW\
VFKRROVHHPVOLNHLW
FDQEHDFFHVVHGWR
XVHWKHSOD\JURXQG

&RPPXQLW\&HQWHU 7KHUHFRXOGEH
EHWWHUOLJKWLQJDQG
PRUHVLGHZDONVIRU
WKHNLGVQHDUWKH
VFKRRO
,EHOLHYHWKHSHRSOH 
PDNHWKH
QHLJKERUKRRGQLFH
(QGHDYRU(OHP

%DVNHWEDOOFRXUW
WKDWLVQHZDQG
PD\EHWHQQLVWRR



/RFDO&RUQHU6WRUH





7KDWZHKDYHDQR
IRRGRSWLRQVH[FHSW
PD\EHIRUWKHQHZ
:DZDFRPLQJLQ


*HWWLQJDEHWWHU
VXSHUPDUNHWZLWK
VRPHIUHVKYHJJLHV
DQGPHDW
)RRG
:DONDELOLW\
%HWWHU/LJKWLQJ
%HWWHUKRXVHDQG
ODQGVFDSHZRXOG
KHOSZLWKPDNLQJ
SHRSOHIHHOZDQWHG

+HOSLQJXVJHW
SODFHVWRJHWIRRG
ZHQHHGDEHWWHU
EXVV\VWHP
/RFDO-REVDQG
&ULPHDQG
EHWWHUEXVV\VWHPV YLROHQFHDQG
WUDVK
7KHUHLVQRWFLW\

KHOSDQGWKHUH
VKRXOGEH

7KHVFKRRODQG
FKXUFKHVKHOSRXW


Crime and Safety
Crime and Food
Community Pride
Mobility
Crime
Education and
Housing

4

Community canvassing emerging themes
Identified
7%

Safety and Crime

Street Scaping

Community Pride

Ecomoinic Vitality

15%

31%

19%
Commuinty Recreation and Usage
28%



Appendix

Appendix Figure 19

Community Survey Results

A23

City of Cocoa - Fiske Boulevard Neighborhood Study

Fiske Corridor Study Survey Result
January 31st 2018, 2:38 pm EST

Question: Please indicate with a click on the map where you live within the Fiske Corridor
Study Area

Fiske Corridor Study
January 31st 2018, 2:54 pm EST

QID2 - Do you agree that the following mobility options in the Fiske Corridor Study Area
meet your needs? (select below)

#

Question

Sidewalks/Walkin
g
Bus Service / Mass
2
Transit
1

Strongly
Disagre
e
67.65%
67.65%

3

Roads / Driving

58.82%

4

Bike Lanes /
Cycling

52.94%

Disagre
e
2
3
2
3
2
0
1
8

Neutra
l

5.88% 2 11.76% 4
11.76% 4 11.76% 4
8.82% 3 17.65% 6
2.94% 1 11.76% 4

Strongl
y Agree

Agree
5.88
%
2.94
%
8.82
%
5.88
%

Not
Applicabl
e
( Do
Not Use)

Tota
l

2

8.82% 3

0.00% 0

34

1

5.88% 2

0.00% 0

34

3

5.88% 2

0.00% 0

34

2

5.88% 2

20.59% 7

34

Fiske Corridor Study
January 31st 2018, 3:02 pm EST

Q3 - The Fiske Corridor Study Area is a safe place for its residents and visitors. (select
below)

#

Answer

%

Count

1

Agree

12.12%

4

2

Somewhat agree

12.12%

4

3

Neither agree nor disagree

12.12%

4

4

Somewhat disagree

12.12%

4

5

Disagree

51.52%

17

Total

100%

33

Fiske Corridor Study
January 31st 2018, 3:13 pm EST

QID4 - To what extent are the following housing characteristics in the Fiske Corridor
Study Area a concern to you and your family? (select below)

Fiske Corridor Study
January 31st 2018, 3:25 pm EST

QID5 - Please rank from most important (1) to least important (5) the following
community amenities that would improve the Fiske Corridor Study Area.

#
1
2

Question

1

2

3

4

5

Community Hub 52.94% 18 26.47%

9 17.65%

6

2.94%

1

0.00%

0

34

Parks and Recreation 32.35% 11 35.29% 12 14.71%

5

8.82%

3

8.82%

3

34

7 26.47%

9

34

2

34

6 55.88% 19

34

3

Commercial/Local Businesses

2.94%

1 11.76%

4 38.24% 13 20.59%

4

Preserving and Improving
Environment

5.88%

2 26.47%

9 11.76%

4 50.00% 17

5

Transportation

8.82%

3

0 17.65%

6 17.65%

0.00%

5.88%

Total

Fiske Corridor Study
January 31st 2018, 3:34 pm EST

QID6 - What do you feel best represents the Fiske Corridor Area and serves as a symbol of
community pride?

Appendix

Appendix Figure 20

Joe Lee Smith Recreation Center
Redevelopment Study

A31

City of Cocoa - Fiske Boulevard Neighborhood Study

:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌ
ZĞĚĞǀĞůŽƉŵĞŶƚ^ƚƵĚǇ


/ŶƚƌŽĚƵĐƚŝŽŶ

dŚĞƉƵƌƉŽƐĞŽĨƚŚŝƐƐƚƵĚǇŝƐƚŽĂŶĂůǇǌĞƚŚĞĨĞĂƐŝďŝůŝƚǇŽĨƌĞĚĞǀĞůŽƉŝŶŐƚŚĞ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶ
ĞŶƚĞƌǁŝƚŚƚŚĞŽďũĞĐƚŝǀĞŽĨŝŶĐƌĞĂƐŝŶŐƚŚĞŝƚǇŽĨŽĐŽĂ͛ƐƉƌŽǀŝƐŝŽŶŽĨŶĞǁĂĨĨŽƌĚĂďůĞŚŽƵƐŝŶŐ͘dŚĞ
ƐƚƵĚǇŐƌĞǁŽƵƚŽĨĐŽŶĐĞƌŶƐƚŚĂƚƚŚĞ&ŝƐŬĞŽƵůĞǀĂƌĚEĞŝŐŚďŽƌŚŽŽĚ͛ƐĞǆŝƐƚŝŶŐŚŽƵƐŝŶŐƐƚŽĐŬŝƐŶĞŝƚŚĞƌ
ĂĚĞƋƵĂƚĞŶŽƌĂĨĨŽƌĚĂďůĞ͘hƉŽŶĨƵƌƚŚĞƌŝŶǀĞƐƚŝŐĂƚŝŽŶ͕ŝƚǁĂƐĚĞƚĞƌŵŝŶĞĚƚŚĂƚƚŚĞ&ŝƐŬĞŽƵůĞǀĂƌĚ
EĞŝŐŚďŽƌŚŽŽĚ͛ƐŚŽƵƐŝŶŐĚŝůĞŵŵĂŝƐŽŵŶŝƉƌĞƐĞŶƚƚŚƌŽƵŐŚŽƵƚƚŚĞƌĞŵĂŝŶĚĞƌŽĨĞŶƐƵƐdƌĂĐƚƐϲϮϯ͘ϬϭĂŶĚ
ϲϮϲ;ƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐͿĂŶĚŝƉŽĚĞϯϮϵϮϮ;ϯϮϵϮϮͿ͘dŚŝƐƉĞƌǀĂƐŝǀĞŚŽƵƐŝŶŐĚŝůĞŵŵĂŝƐĚŝƐƚŝŶĐƚ
ĐŽŵƉĂƌĞĚƚŽŚŽƵƐŝŶŐĐŽŶĚŝƚŝŽŶƐƚŚƌŽƵŐŚŽƵƚƚŚĞƌĞŵĂŝŶĚĞƌŽĨƌĞǀĂƌĚŽƵŶƚǇĂŶĚŝƉŽĚĞƐϯϮϵϮϲĂŶĚ
ϯϮϵϱϱ;ϯϮϵϮϲĂŶĚϯϮϵϱϱͿ͘

dŚĞƐƚƵĚǇďĞŐŝŶƐǁŝƚŚĂŶĞǆĂŵŝŶĂƚŝŽŶŽĨƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽĐĐƵƉŝĞĚĚǁĞůůŝŶŐƵŶŝƚƐĐŽŵƉĂƌĞĚƚŽƚŚŽƐĞ
ŽĨƌĞǀĂƌĚŽƵŶƚǇƵƐŝŶŐĚĂƚĂĨƌŽŵƚŚĞϮϬϭϭͲϮϬϭϱŵĞƌŝĐĂŶŽŵŵƵŶŝƚǇ^ƵƌǀĞǇϱͲzĞĂƌƐƚŝŵĂƚĞƐ;ϮϬϭϭͲ
ϮϬϭϱ^Ϳ͘EĞǆƚ͕ĂŶĂďďƌĞǀŝĂƚĞĚƌĞĂůĞƐƚĂƚĞŵĂƌŬĞƚĂŶĂůǇƐŝƐĐŽŵƉĂƌŝŶŐϯϮϵϮϮƚŽϯϮϵϮϲĂŶĚϯϮϵϱϱƵƐŝŶŐ
ŝŶĨŽƌŵĂƚŝŽŶĨƌŽŵŝůůŽǁ͘ĐŽŵŝƐĞǀĂůƵĂƚĞĚ͘dŚŝƌĚ͕ĂƐŝƚĞĂŶĂůǇƐŝƐŽƵƚůŝŶŝŶŐĐŽŶƐƚƌĂŝŶƚƐĂŶĚŽƉƉŽƌƚƵŶŝƚŝĞƐŝƐ
ĚŝƐĐƵƐƐĞĚ͕ĂŶĚƵůƚŝŵĂƚĞůǇ͕ĂƉƌŽĨŽƌŵĂĂŶĂůǇƐŝƐƉƌŽũĞĐƚŝŶŐůŝŬĞůǇĨŝŶĂŶĐŝĂůƌĞƚƵƌŶƐŝƐĚĞƉŝĐƚĞĚĂŶĚ
ƌĞǀŝĞǁĞĚ͘


KĐĐƵƉŝĞĚǁĞůůŝŶŐhŶŝƚƐ

dŽďĞŐŝŶǁŝƚŚ͕ĂĐĐŽƌĚŝŶŐƚŽƚŚĞϮϬϭϭͲϮϬϭϱ^͕ƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ƌĞŶƚĞƌƐŚŝƉƌĂƚĞƐŵŽƌĞƚŚĂŶĚŽƵďůĞ
ƚŚĂƚŽĨƌĞǀĂƌĚŽƵŶƚǇ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϭ͘KŶůǇϯϲƉĞƌĐĞŶƚŽĨĞŶƐƵƐdƌĂĐƚϲϮϯ͘Ϭϭ͛ƐĂŶĚϮϴƉĞƌĐĞŶƚŽĨ
ĞŶƐƵƐdƌĂĐƚϲϮϲ͛ƐŽĐĐƵƉŝĞĚĚǁĞůůŝŶŐƵŶŝƚƐĂƌĞŽǁŶĞƌͲŽĐĐƵƉŝĞĚ͘dŚŝƐĨŝŐƵƌĞŝƐϳϮƉĞƌĐĞŶƚĨŽƌƌĞǀĂƌĚ
ŽƵŶƚǇ͘




ϴϬй
ϳϬй
ϲϬй
ϱϬй
ϰϬй
ϯϬй
ϮϬй
ϭϬй
Ϭй
ƌĞǀĂƌĚŽƵŶƚǇ

ϲϮϯ͘Ϭϭ
KǁŶĞƌͲKĐĐƵƉŝĞĚ

ϲϮϲ

ZĞŶƚĞƌͲKĐĐƵƉŝĞĚ


&ŝŐƵƌĞϭ͘dĞŶƵƌĞŽĨŽĐĐƵƉŝĞĚĚǁĞůůŝŶŐƵŶŝƚƐ;h͘^͘ĞŶƐƵƐƵƌĞĂƵ͕ϮϬϭϲͿ͘
/ŶĞŶƐƵƐdƌĂĐƚϲϮϯ͘Ϭϭ͕ϲϴƉĞƌĐĞŶƚŽĨƌĞŶƚĞƌƐĂůůŽĐĂƚĞŵŽƌĞƚŚĂŶϯϬƉĞƌĐĞŶƚŽĨƚŚĞŝƌŚŽƵƐĞŚŽůĚŝŶĐŽŵĞƐ
ƚŽǁĂƌĚƌĞŶƚ͘dŚŝƐĨŝŐƵƌĞŝƐŵŽƌĞƚŚĂŶϲϯƉĞƌĐĞŶƚŝŶĞŶƐƵƐdƌĂĐƚϲϮϲ͕ĂŶĚŝŶƌĞǀĂƌĚŽƵŶƚǇ͕ŝƚŝƐŵŽƌĞ
ƚŚĂŶϱϯƉĞƌĐĞŶƚ͕ĂĐĐŽƌĚŝŶŐƚŽƚŚĞϮϬϭϭͲϮϬϭϱ^͘ĞǇŽŶĚĂĨĨŽƌĚĂďŝůŝƚǇ͕ƚŚŽƐĞǁŚŽƌĞŶƚŝŶƚŚĞĐĞŶƐƵƐ
ƚƌĂĐƚƐƌĞƐŝĚĞŝŶƌĞůĂƚŝǀĞůǇŽůĚĚǁĞůůŝŶŐƵŶŝƚƐ͘WĞƌƚŚĞϮϬϭϭͲϮϬϭϱ^͕ŶŽƚŽŶĞƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚŝŶ
ĞŶƐƵƐdƌĂĐƚϲϮϯ͘ϬϭǁĂƐďƵŝůƚĂĨƚĞƌϭϵϵϵ͕ĂŶĚϱϲƉĞƌĐĞŶƚǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚƉƌŝŽƌƚŽϭϵϳϬ͘/ŶĞŶƐƵƐ
dƌĂĐƚϲϮϲ͕ϲƉĞƌĐĞŶƚǁĞƌĞďƵŝůƚĂĨƚĞƌϭϵϵϵ͕ĂŶĚϲϰƉĞƌĐĞŶƚǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚƉƌŝŽƌƚŽϭϵϳϬ͘KŶůǇϮϱ
ƉĞƌĐĞŶƚŽĨƌĞǀĂƌĚŽƵŶƚǇ͛ƐƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚƉƌŝŽƌƚŽϭϵϳϬ͘

^ŝŵŝůĂƌůǇ͕ŽǁŶĞƌͲŽĐĐƵƉŝĞĚŚŽƵƐĞŚŽůĚƐƌĞƐŝĚĞŝŶĂŐĞĚĚǁĞůůŝŶŐƵŶŝƚƐ͘WĞƌƚŚĞϮϬϭϭͲϮϬϭϱ^͕ŝŶĞŶƐƵƐ
dƌĂĐƚϲϮϯ͘Ϭϭ͕ŶĞĂƌůǇϲϵƉĞƌĐĞŶƚŽĨŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚƉƌŝŽƌƚŽϭϵϲϬ͕ĂŶĚϮϰƉĞƌĐĞŶƚ
ǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚďĞƚǁĞĞŶϭϵϲϬĂŶĚϭϵϳϵ͘/ŶĞŶƐƵƐdƌĂĐƚϲϮϲ͕ŵŽƌĞƚŚĂŶϳϱƉĞƌĐĞŶƚǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚ
ƉƌŝŽƌƚŽϭϵϳϵ͘/ŶĐŽŶƚƌĂƐƚ͕ŵŽƌĞƚŚĂŶϲϲƉĞƌĐĞŶƚŽĨƌĞǀĂƌĚŽƵŶƚǇ͛ƐŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐǁĞƌĞ
ĐŽŶƐƚƌƵĐƚĞĚĂĨƚĞƌϭϵϳϵ͘

DŽƌĞŽǀĞƌ͕ϰϳƉĞƌĐĞŶƚŽĨƚŚĞŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐŝŶĞŶƐƵƐdƌĂĐƚϲϮϯ͘ϬϭĂŶĚϲϯƉĞƌĐĞŶƚŽĨƚŚĞŽǁŶĞƌͲ
ŽĐĐƵƉŝĞĚƵŶŝƚƐŝŶĞŶƐƵƐdƌĂĐƚϲϮϲĂƌĞŽǁŶĞĚŽƵƚƌŝŐŚƚ͕ǁŚĞƌĞĂƐϰϬƉĞƌĐĞŶƚŽĨƌĞǀĂƌĚŽƵŶƚǇ͛ƐŽǁŶĞƌͲ
ŽĐĐƵƉŝĞĚƵŶŝƚƐĂƌĞŽǁŶĞĚŽƵƚƌŝŐŚƚ͕ĂĐĐŽƌĚŝŶŐƚŽƚŚĞϮϬϭϭͲϮϬϭϱ^͘ĚĚŝƚŝŽŶĂůůǇ͕ƚŚĞŵĞĚŝĂŶŚŽƵƐĞŚŽůĚ
ŝŶĐŽŵĞƐŽĨƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐƐŝŐŶŝĨŝĐĂŶƚůǇĞǆĐĞĞĚƚŚŽƐĞŽĨƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐ͘
,ŽǁĞǀĞƌ͕ďŽƚŚƚǇƉĞƐŽĨŚŽƵƐĞŚŽůĚƐŝŶƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐƌĞĐĞŝǀĞĨĂƌůĞƐƐŝŶĐŽŵĞƚŚĂŶƚŚĞǇĚŽŝŶƌĞǀĂƌĚ
ŽƵŶƚǇ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϮ͘

ΨϲϬ͕ϬϬϬ͘ϬϬ
ΨϱϬ͕ϬϬϬ͘ϬϬ
ΨϰϬ͕ϬϬϬ͘ϬϬ
ΨϯϬ͕ϬϬϬ͘ϬϬ
ΨϮϬ͕ϬϬϬ͘ϬϬ

ΨϭϬ͕ϬϬϬ͘ϬϬ
ΨͲ
ƌĞǀĂƌĚŽƵŶƚǇ
KǁŶĞƌͲKĐĐƵƉŝĞĚ

ϲϮϯ͘Ϭϭ

ϲϮϲ

ZĞŶƚĞƌͲKĐĐƵƉŝĞĚ


&ŝŐƵƌĞϮ͘DĞĚŝĂŶŚŽƵƐĞŚŽůĚŝŶĐŽŵĞďǇƚĞŶƵƌĞ;h͘^͘ĞŶƐƵƐƵƌĞĂƵ͕ϮϬϭϲͿ͘
ŶĞǀĞŶŐƌĞĂƚĞƌĚŝƐƉĂƌŝƚǇĞǆŝƐƚƐďĞƚǁĞĞŶƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐĂŶĚƌĞǀĂƌĚŽƵŶƚǇŝŶƚĞƌŵƐŽĨŵĞĚŝĂŶ
ŚŽƵƐĞŚŽůĚŝŶĐŽŵĞƐĨŽƌŽǁŶĞƌͲŽĐĐƵƉŝĞĚŚŽƵƐĞŚŽůĚƐĂŶĚŵĞĚŝĂŶƵŶŝƚǀĂůƵĞŽĨŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐ͕
ĂĐĐŽƌĚŝŶŐƚŽƚŚĞϮϬϭϭͲϮϬϭϱ^͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϯ͘
ΨϭϲϬ͕ϬϬϬ͘ϬϬ
ΨϭϰϬ͕ϬϬϬ͘ϬϬ
ΨϭϮϬ͕ϬϬϬ͘ϬϬ
ΨϭϬϬ͕ϬϬϬ͘ϬϬ
ΨϴϬ͕ϬϬϬ͘ϬϬ
ΨϲϬ͕ϬϬϬ͘ϬϬ
ΨϰϬ͕ϬϬϬ͘ϬϬ
ΨϮϬ͕ϬϬϬ͘ϬϬ
ΨͲ
ƌĞǀĂƌĚŽƵŶƚǇ
DĞĚŝĂŶ/ŶĐŽŵĞ

ϲϮϯ͘Ϭϭ

ϲϮϲ

DĞĚŝĂŶsĂůƵĞ


&ŝŐƵƌĞϯ͘DĞĚŝĂŶŚŽƵƐĞŚŽůĚŝŶĐŽŵĞƚŽŵĞĚŝĂŶƵŶŝƚǀĂůƵĞ;h͘^͘ĞŶƐƵƐƵƌĞĂƵ͕ϮϬϭϲͿ͘
ƐĐĂŶďĞƐĞĞŶ͕ƚŚĞƌĞŝƐĂĐŽƌƌĞůĂƚŝŽŶďĞƚǁĞĞŶƉĞƌĐĞŶƚĂŐĞƐŽĨŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐŽǁŶĞĚŽƵƚƌŝŐŚƚĂŶĚ
ƚŚĞŵĞĚŝĂŶƵŶŝƚǀĂůƵĞƐ͘/ƚŝƐůŝŬĞůǇƚŚĂƚƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐĂƌĞƌĞůĂƚŝǀĞůǇŵŽƌĞ
ĂĨĨŽƌĚĂďůĞƚŚĂŶƚŚŽƐĞŽĨƌĞǀĂƌĚŽƵŶƚǇ͘,ŽǁĞǀĞƌ͕ƚŚŝƐŽďƐĞƌǀĂƚŝŽŶĚŽĞƐŶŽƚĐŽŶƐŝĚĞƌĂŐĞŽĨƵŶŝƚƐŽƌ
ĞƋƵŝƚǇƐƚĂŬĞƐŽĨŚŽƵƐĞŚŽůĚĞƌƐ͘


/ŶĐŽŶĐůƵƐŝŽŶ͕ƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐĂƌĞůŝŬĞůǇĨĂĐŝŶŐĂƌĞŶƚĂůĂĨĨŽƌĚĂďŝůŝƚǇĐƌŝƐŝƐĚƵĞŚŝŐŚĚĞŵĂŶĚĨŽƌƌĞŶƚĞƌͲ
ŽĐĐƵƉŝĞĚƵŶŝƚƐĂŶĚƉĂƌƚŝĐƵůĂƌůǇůŽǁŵĞĚŝĂŶŚŽƵƐĞŚŽůĚŝŶĐŽŵĞĨŽƌƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚŚŽƵƐĞŚŽůĚƐ͘
,ŽǁĞǀĞƌ͕ĨŽƌƚŚŽƐĞŚŽƵƐĞŚŽůĚƐǁŚŽŚĂǀĞƐƵĐĐĞƐƐĨƵůůǇƉƵƌƐƵĞĚŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐ͕ƚŚĞǇĂƌĞůŝŬĞůǇ
ŵƵĐŚďĞƚƚĞƌŽĨĨŝŶƚĞƌŵƐŽĨĂĨĨŽƌĚĂďŝůŝƚǇ͘EĞǀĞƌƚŚĞůĞƐƐ͕ƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽǁŶĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐĂƌĞ
ŶŽƚĂďůǇŽůĚĂŶĚƉƌĞƐƵŵĂďůǇůĞƐƐƌĞƐŝůŝĞŶƚƚŚĂŶƌĞůĂƚŝǀĞůǇŶĞǁĚǁĞůůŝŶŐƵŶŝƚƐ͘

'ŝǀĞŶƚŚŝƐƐŝƚƵĂƚŝŽŶ͕ƚŚĞŝƚǇŽĨŽĐŽĂŚĂƐŝŵƉůĞŵĞŶƚĞĚǀĂƌŝŽƵƐŚŽƵƐŝŶŐƉƌŽŐƌĂŵƐƚŽƉƌŽŵŽƚĞ
ĂĨĨŽƌĚĂďŝůŝƚǇĂŶĚƐƵŝƚĂďŝůŝƚǇ͘EĂŵĞůǇ͕ƚŚĞWƵƌĐŚĂƐĞƐƐŝƐƚĂŶĐĞWƌŽŐƌĂŵƉƌŽǀŝĚĞƐĨƵŶĚƐĨŽƌĚŽǁŶ
ƉĂǇŵĞŶƚƐ͕ĐůŽƐŝŶŐĐŽƐƚƐ͕ĂŶĚƌĞƉĂŝƌƐ͖ƚŚĞ,ŽƵƐŝŶŐZĞŚĂďŝůŝƚĂƚŝŽŶWƌŽŐƌĂŵƉƌŽǀŝĚĞƐĨƵŶĚƐƚŽŽǁŶĞƌ
ŽĐĐƵƉŝĞĚƵŶŝƚƐŝŶŶĞĞĚŽĨƌĞŚĂďŝůŝƚĂƚŝŽŶ͖ĂŶĚƚŚĞ,ŽƵƐŝŶŐZĞƉůĂĐĞŵĞŶƚWƌŽŐƌĂŵƉƌŽǀŝĚĞƐƵƉƚŽΨϭϮϱ͕ϬϬϬ
ĨŽƌƌĞƉůĂĐĞŵĞŶƚŚŽŵĞƐǁŚĞŶĞǆŝƐƚŝŶŐŚŽŵĞƐĂƌĞŶŽƚƐƵŝƚĂďůĞĨŽƌƌĞŚĂďŝůŝƚĂƚŝŽŶ͘tŚŝůĞƚŚĞƐĞƉƌŽŐƌĂŵƐ
ĂƐƐŝƐƚŽǁŶĞƌŽĐĐƵƉŝĞĚŚŽƵƐĞŚŽůĚƐ͕,ŽƵƐŝŶŐŚŽŝĐĞsŽƵĐŚĞƌWƌŽŐƌĂŵ;^ĞĐƚŝŽŶϴͿĨƵŶĚƐĂŶĚƉƵďůŝĐ
ŚŽƵƐŝŶŐĂƌĞĂǀĂŝůĂďůĞƚŽƌĞŶƚĞƌŽĐĐƵƉŝĞĚŚŽƵƐĞŚŽůĚƐ͘,ŽǁĞǀĞƌ͕ďŽƚŚŽǁŶĞƌĂŶĚƌĞŶƚĞƌŽĐĐƵƉŝĞĚ
ƉƌŽŐƌĂŵƐĂƌĞŽĨƚĞŶŝŶĂĐĐĞƐƐŝďůĞĂƐůŽŶŐǁĂŝƚůŝŶĞƐƉĞƌƐŝƐƚ͘

ƐƚŚĞŝƚǇĐŽŶƚŝŶƵĞƐƚŽŐƌŽǁ͕ŝŶƚĞƌŵƐŽĨƉŽƉƵůĂƚŝŽŶĂŶĚĞĐŽŶŽŵŝĐĚĞǀĞůŽƉŵĞŶƚ͕ŝƚŵƵƐƚĞŶƐƵƌĞƚŚĂƚŝƚ
ƉƌŽǀŝĚĞƐŚŽƵƐŝŶŐŽƉƚŝŽŶƐƚŽŵĞĞƚƚŚĞŶĞĞĚƐŽĨĂůůŝŶĐŽŵĞƚǇƉĞƐ͘dŽĐŽŵďĂƚƚŚĞĂŐĞĂŶĚƵŶĂĨĨŽƌĚĂďŝůŝƚǇ
ŽĨƵŶŝƚƐƚŚƌŽƵŐŚŽƵƚƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͕ƚŚĞŝƚǇƐŚŽƵůĚĨƵƌƚŚĞƌĐŽŶƐŝĚĞƌWŽůŝĐǇϯ͘ϭ͘ϭ͘ϯŽĨƚŚĞ
ŽŵƉƌĞŚĞŶƐŝǀĞWůĂŶ͗͞dŚĞŝƚǇƐŚĂůůĐŽŶƚŝŶƵĞƚŽƵƚŝůŝǌĞůŽĐĂůŐŽǀĞƌŶŵĞŶƚƉĂƌƚŶĞƌƐŚŝƉƐǁŝƚŚƚŚĞƉƌŝǀĂƚĞ
ƐĞĐƚŽƌƚŽŝŵƉƌŽǀĞƚŚĞĞĨĨŝĐŝĞŶĐǇĂŶĚĞǆƉĂŶĚƚŚĞĐĂƉĂĐŝƚǇŽĨƚŚĞŚŽƵƐŝŶŐĚĞůŝǀĞƌǇƐǇƐƚĞŵ͘͟dŚŝƐƉŽůŝĐǇŝƐ
ŽĨƉĂƌƚŝĐƵůĂƌŝŵƉŽƌƚĂŶĐĞďĞĐĂƵƐĞŽĨƚŚĞŝŶƐƵĨĨŝĐŝĞŶƚƌĞƐŽƵƌĐĞƐĂƐƐŽĐŝĂƚĞĚǁŝƚŚƚŚĞŝƚǇ͛ƐĞǆŝƐƚŝŶŐŚŽƵƐŝŶŐ
ƉƌŽŐƌĂŵƐ͘/ŶĞŶƐƵƌŝŶŐŚŽƵƐŝŶŐŽƉƚŝŽŶƐƚŽŵĞĞƚƚŚĞŶĞĞĚƐŽĨĂůůŝŶĐŽŵĞƚǇƉĞƐ͕ƚŚĞŝƚǇƐŚŽƵůĚƌĞĐŽŐŶŝǌĞ
ƚŚĂƚŚŽƵƐŝŶŐĂĨĨŽƌĚĂďŝůŝƚǇĐĂŶďĞĂƉƌŽďůĞŵĨŽƌĂůůŝŶĐŽŵĞƚǇƉĞƐ͕ŶŽƚũƵƐƚƚŚŽƐĞǁŚŽĞĂƌŶƚŚĞůĞĂƐƚ͘dŚĂƚ
ŝƐŶŽƚƚŽƐĂǇƚŚĂƚŚŝŐŚǀĂůƵĞƵŶŝƚƐƐŚŽƵůĚŶŽƚďĞĐŽŶƐŝĚĞƌĞĚ͕ďƵƚƚŚĞǇƐŚŽƵůĚďĞĐŽŶƐŝĚĞƌĞĚŝŶƉƌŽƉŽƌƚŝŽŶ
ƚŽĐƵƌƌĞŶƚĂŶĚƉƌŽũĞĐƚĞĚŝŶĐŽŵĞůĞǀĞůƐ͘


ZĞĂůƐƚĂƚĞDĂƌŬĞƚŶĂůǇƐŝƐ

dŚĞĨŽůůŽǁŝŶŐǌŝƉĐŽĚĞƐ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϰ͕ǁĞƌĞƵƐĞĚŝŶƐƵƌǀĞǇŝŶŐůŽĐĂůƌĞĂůĞƐƚĂƚĞƚƌĞŶĚƐ͗ϯϮϵϮϮ͕
ǁŚŝĐŚŝŶĐůƵĚĞƐƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͕ϯϮϵϮϲ͕ĂŶĚϯϮϵϱϱ͘ƵƌƌĞŶƚĨŽƌƐĂůĞĂŶĚĨŽƌƌĞŶƚůŝƐƚŝŶŐƐŝŶĐůƵĚĞƚŚŽƐĞ
ƉŽƐƚĞĚďǇŝůůŽǁ͘ĐŽŵĚƵƌŝŶŐ&ĞďƌƵĂƌǇϮϬϭϴ͘



&ŝŐƵƌĞϰ͘ŝƉĐŽĚĞƐ;ƵŶŝƚĞĚƐƚĂƚĞƐǌŝƉĐŽĚĞƐ͘ŽƌŐ͕ϮϬϭϴͿ
ĐĐŽƌĚŝŶŐƚŽŝůůŽǁ͘ĐŽŵ͕ĞĂĐŚǌŝƉĐŽĚĞ͛ƐŵĞĚŝĂŶŚŽŵĞǀĂůƵĞŚĂƐĐŽŶƚŝŶƵĞĚƚŽŝŶĐƌĞĂƐĞƐŝŶĐĞƚŚĞĞŶĚŽĨ
ƚŚĞ'ƌĞĂƚZĞĐĞƐƐŝŽŶ͘,ŽǁĞǀĞƌ͕ϯϮϵϮϮ͛ƐĐƵƌƌĞŶƚŵĞĚŝĂŶŚŽŵĞǀĂůƵĞŝƐΨϴϮ͕ϰϬϬ͕ǁŚĞƌĞĂƐϯϮϵϮϲ͛ƐŝƐ
Ψϭϴϱ͕ϰϬϬ͕ĂŶĚϯϮϵϱϱ͛ƐŝƐΨϮϮϳ͕ϯϬϬ͘&ŝŐƵƌĞϱĚĞƉŝĐƚƐƚŚĞŶƵŵďĞƌŽĨĐƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐǁŝƚŚŝŶĞĂĐŚ
ǌŝƉĐŽĚĞŝŶĂĚĚŝƚŝŽŶƚŽƚŚĞŶƵŵďĞƌĂŶĚƉĞƌĐĞŶƚĂŐĞŽĨƚŚĞŵďƵŝůƚĂĨƚĞƌϭϵϴϬ͘ZĞůĞǀĂŶƚůŝƐƚŝŶŐƐŝŶĐůƵĚĞ
ŚŽƵƐĞƐ͕ĂƉĂƌƚŵĞŶƚƐ͕ĐŽŶĚŽƐͬĐŽͲŽƉƐ͕ƚŽǁŶŚŽŵĞƐ͕ĂŶĚŵĂŶƵĨĂĐƚƵƌĞĚĚǁĞůůŝŶŐƵŶŝƚƐ͘>ŽƚƐͬůĂŶĚŝƐŶŽƚ
ŝŶĐůƵĚĞĚ͘dŚĞƐĞĂƌĞƚŚĞƐŝǆŚŽŵĞƚǇƉĞƐĂǀĂŝůĂďůĞŽŶŝůůŽǁ͘ĐŽŵ͘








й
ƵŝůƚĨƚĞƌϭϵϴϬ
ZĞůĞǀĂŶƚ>ŝƐƚŝŶŐƐ
Ϭ

ϱϬ

ϭϬϬ

ϭϱϬ

ϮϬϬ

ϮϱϬ

ϯϮϵϮϮ

ZĞůĞǀĂŶƚ>ŝƐƚŝŶŐƐ
ϴϮ

ƵŝůƚĨƚĞƌϭϵϴϬ
ϭϲ

й
ϭϵ

ϯϮϵϮϲ

ϭϯϲ

ϵϴ

ϳϮ

ϯϮϵϱϱ

Ϯϱϲ

ϭϵϱ

ϳϲ

ϯϮϵϮϮ

ϯϮϵϮϲ

ϯϬϬ

ϯϮϵϱϱ


&ŝŐƵƌĞϱ͘ƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐ;ŝůůŽǁ͘ĐŽŵ͕ϮϬϭϴͿ͘
ƐĐĂŶďĞƐĞĞŶ͕ƚŚĞƌĞŝƐĂĐůĞĂƌĐŽƌƌĞůĂƚŝŽŶďĞƚǁĞĞŶƚŚĞǌŝƉĐŽĚĞƐ͛ŵĞĚŝĂŶŚŽŵĞǀĂůƵĞƐĂŶĚƉĞƌĐĞŶƚĂŐĞ
ŽĨĐƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐďƵŝůƚĂĨƚĞƌϭϵϴϬ͘dŚŝƐĐŽƌƌĞůĂƚŝŽŶ͕ŚŽǁĞǀĞƌ͕ĚŽĞƐŶŽƚĐŽŶƐŝĚĞƌƚŚĞƐŝǌĞŽĨƚŚĞ
ĐƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐ͘dŽĂĐĐŽƵŶƚĨŽƌƚŚĞƐŝǌĞŽĨƚŚĞĐƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐ͕ƚŚĞŵĞĚŝĂŶĨŽƌƐĂůĞůŝƐƚŝŶŐ
ƉƌŝĐĞƉĞƌƐƋ͘Ĩƚ͘ǁĂƐĂƐƐĞƐƐĞĚ͕ǁŚŝĐŚŝƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϲ͘
ΨϭϲϬ
ΨϭϰϬ
ΨϭϮϬ
ΨϭϬϬ
ΨϴϬ
ΨϲϬ
ΨϰϬ
ΨϮϬ
ΨͲ
ϯϮϵϮϮ

ϯϮϵϮϲ

ϯϮϵϱϱ



&ŝŐƵƌĞϲ͘DĞĚŝĂŶĨŽƌƐĂůĞůŝƐƚŝŶŐƉƌŝĐĞƉĞƌƐƋ͘Ĩƚ͘;ŝůůŽǁ͘ĐŽŵ͕ϮϬϭϴͿ͘
KŶĂƉĞƌƐƋ͘Ĩƚ͘ďĂƐŝƐ͕ϯϮϵϮϮ͛ƐĐƵƌƌĞŶƚĨŽƌƐĂůĞůŝƐƚŝŶŐƐĂƌĞůŝƐƚĞĚĂƚΨϳϴ͕ΨϱϯůĞƐƐƚŚĂŶϯϮϵϮϲ͛ƐĂŶĚΨϱϴ
ůĞƐƐƚŚĂŶϯϮϵϱϱ͛Ɛ͘dŚĞƌĞĨŽƌĞ͕ϯϮϵϮϮ͛ƐĐƵƌƌĞŶƚŵĞĚŝĂŶŚŽŵĞǀĂůƵĞŝƐůĂƌŐĞůǇŝŶĨůƵĞŶĐĞĚďǇŵŽƌĞƚŚĂŶƚŚĞ
ŵĞƌĞƐŝǌĞŽĨƚŚĞǌŝƉĐŽĚĞ͛ƐƵŶŝƚƐ͘/ƚŝƐůŝŬĞůǇƚŚĂƚϯϮϵϮϮŝƐĐŽŵƉƌŝƐĞĚŽĨůĞƐƐŝĚĞĂůůŽĐĂƚŝŽŶƐĐŽŵƉĂƌĞĚƚŽ

ƚŚŽƐĞǁŝƚŚŝŶϯϮϵϮϲĂŶĚϯϮϵϱϱ͘ĚĚŝƚŝŽŶĂůůǇ͕ŝƚŝƐůŝŬĞůǇƚŚĂƚϯϮϵϮϮ͛ƐƵŶŝƚƐ͕ĐŽŵƉĂƌĞĚƚŽϯϮϵϮϲ͛ƐĂŶĚ
ϯϮϵϱϱ͛Ɛ͕ĂƌĞŝŶƉŽŽƌĐŽŶĚŝƚŝŽŶďĞĐĂƵƐĞŽĨƚŚĞŝƌĂŐĞ͘ŽƚŚĨĂĐƚŽƌƐ͕ůŽĐĂƚŝŽŶĂŶĚĚǁĞůůŝŶŐƵŶŝƚĐŽŶĚŝƚŝŽŶ͕
ůĂƌŐĞůǇŝŶĨůƵĞŶĐĞŚŽŵĞǀĂůƵĞƐ͘

DŽƌĞŽǀĞƌ͕ĂĐĐŽƌĚŝŶŐƚŽŝůůŽǁ͘ĐŽŵ͕ϯϮϵϮϮ͛ƐŵĞĚŝĂŶƌĞŶƚƉƌŝĐĞŝƐΨϭ͕ϭϬϲƉĞƌŵŽŶƚŚ͘dŚŝƐĨŝŐƵƌĞŝƐΨϭ͕ϯϰϴ
ĨŽƌϯϮϵϮϲĂŶĚΨϭ͕ϱϬϮĨŽƌϯϮϵϱϱ͘KǀĞƌƚŚĞƉĂƐƚǇĞĂƌ͕ϯϮϵϮϮ͛ƐŵĞĚŝĂŶƌĞŶƚƉƌŝĐĞŝŶĐƌĞĂƐĞĚĐŽŶƐŝĚĞƌĂďůǇ
ĐŽŵƉĂƌĞĚƚŽϯϮϵϮϲ͛ƐĂŶĚϯϮϵϱϱ͛Ɛ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϳ͘
ϮϬй
ϭϴй

ϭϲй
ϭϰй
ϭϮй
ϭϬй
ϴй
ϲй
ϰй
Ϯй
Ϭй
ϯϮϵϮϮ

ϯϮϵϮϲ

ϯϮϵϱϱ



&ŝŐƵƌĞϳ͘DĞĚŝĂŶƌĞŶƚƉƌŝĐĞƉĞƌĐĞŶƚŝŶĐƌĞĂƐĞ;ŝůůŽǁ͘ĐŽŵ͕ϮϬϭϴͿ͘
ϯϮϵϮϮ͛ƐĞǆŽƌďŝƚĂŶƚŵĞĚŝĂŶƌĞŶƚƉƌŝĐĞƉĞƌĐĞŶƚŝŶĐƌĞĂƐĞŝƐůŝŬĞůǇƚŚĞƌĞƐƵůƚŽĨŚŝŐŚƌĞŶƚĂůŚŽƵƐŝŶŐĚĞŵĂŶĚ
ĂŶĚůŽǁƌĞŶƚĂůŚŽƵƐŝŶŐƐƵƉƉůǇ͘dŚĞĨŽƌŵĞƌŚĂƐďĞĞŶĚŝƐĐƵƐƐĞĚ͕ĂŶĚƚŚĞůĂƚƚĞƌŝŶƐŚŽǁŶŝŶ&ŝŐƵƌĞϴ͕ǁŚŝĐŚ
ĚĞƉŝĐƚƐƚŚĞŶƵŵďĞƌŽĨĐƵƌƌĞŶƚĨŽƌƌĞŶƚůŝƐƚŝŶŐƐǁŝƚŚŝŶĞĂĐŚǌŝƉĐŽĚĞŝŶĂĚĚŝƚŝŽŶƚŽƚŚĞŶƵŵďĞƌĂŶĚ
ƉĞƌĐĞŶƚĂŐĞŽĨƚŚĞŵďƵŝůƚĂĨƚĞƌϭϵϴϬ͘









й
ƵŝůƚĨƚĞƌϭϵϴϬ
ZĞůĞǀĂŶƚ>ŝƐƚŝŶŐƐ
Ϭ

ϮϬ

ϰϬ

ϲϬ

ϴϬ

ϭϬϬ

ϯϮϵϮϮ

ZĞůĞǀĂŶƚ>ŝƐƚŝŶŐƐ
ϭϲ

ƵŝůƚĨƚĞƌϭϵϴϬ
ϰ

й
Ϯϱ

ϯϮϵϮϲ

ϭϬ

ϲ

ϲϬ

ϯϮϵϱϱ

ϰϮ

ϯϳ

ϴϴ

ϯϮϵϮϮ

ϯϮϵϮϲ

ϯϮϵϱϱ


&ŝŐƵƌĞϴ͘ƵƌƌĞŶƚĨŽƌƌĞŶƚůŝƐƚŝŶŐƐ;ŝůůŽǁ͘ĐŽŵ͕ϮϬϭϴͿ͘
dŚƌŽƵŐŚŽƵƚϯϮϵϮϮ͕ƚŚĞƌĞĂƌĞŽŶůǇϭϲĨŽƌƌĞŶƚůŝƐƚŝŶŐƐ͕ĂŶĚŽŶůǇϮϱƉĞƌĐĞŶƚŽĨƚŚĞŵǁĞƌĞĐŽŶƐƚƌƵĐƚĞĚ
ƉƌŝŽƌƚŽϭϵϴϬ͘dŚĞŵĞĚŝĂŶĂŐĞŽĨƚŚĞǌŝƉĐŽĚĞƐ͛ĨŽƌƌĞŶƚůŝƐƚŝŶŐƐŝƐϱϲǇĞĂƌƐŝŶϯϮϵϮϮ͕ϮϰǇĞĂƌƐŝŶϯϮϵϮϲ͕
ĂŶĚϭϴǇĞĂƌƐŝŶϯϮϵϱϱ͘dŚĞŵĞĚŝĂŶƐŝǌĞŽĨƚŚĞǌŝƉĐŽĚĞƐ͛ĨŽƌƌĞŶƚůŝƐƚŝŶŐƐŝƐϭ͕ϬϯϬƐƋ͘Ĩƚ͕͘ϭ͕ϮϳϲƐƋ͘Ĩƚ͕͘ĂŶĚ
ϭ͕ϳϱϴƐƋ͘Ĩƚ͕͘ƌĞƐƉĞĐƚŝǀĞůǇ͘ĞƐƉŝƚĞϯϮϵϮϮ͛ƐĨŽƌƌĞŶƚůŝƐƚŝŶŐƐďĞŝŶŐƚŚĞŽůĚĞƐƚĂŶĚƐŵĂůůĞƐƚ͕ŝƚƐŵĞĚŝĂŶĨŽƌ
ƌĞŶƚůŝƐƚŝŶŐƉƌŝĐĞƉĞƌƐƋ͘Ĩƚ͘ŝƐƚŚĞŚŝŐŚĞƐƚ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϵ͘
Ψϭ͘ϭϬ

Ψϭ͘Ϭϱ

Ψϭ͘ϬϬ

ΨϬ͘ϵϱ

ΨϬ͘ϵϬ

ΨϬ͘ϴϱ

ΨϬ͘ϴϬ
ϯϮϵϮϮ

ϯϮϵϮϲ

ϯϮϵϱϱ

&ŝŐƵƌĞϵ͘DĞĚŝĂŶĨŽƌƌĞŶƚůŝƐƚŝŶŐƉƌŝĐĞƉĞƌƐƋ͘Ĩƚ͘;ŝůůŽǁ͘ĐŽŵ͕ϮϬϭϴͿ͘



dŚŝƐŝƐƚŚĞŽŶůǇƐŝƚƵĂƚŝŽŶŝŶǁŚŝĐŚƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽƌϯϮϵϮϮ͛ƐƌĞůĂƚŝǀĞŵĂƌŬĞƚǀĂůƵĞĞǆĐĞĞĚƐƚŚĂƚŽĨ
ƌĞǀĂƌĚŽƵŶƚǇ͕ϯϮϵϮϲ͕ŽƌϯϮϵϱϱ͘dŽďŽůƐƚĞƌƚŚŝƐĨŝŶĚŝŶŐ͕ŝůůŽǁ͛ƐƌĞĂŬĞǀĞŶ,ŽƌŝǌŽŶĞƐƚŝŵĂƚĞƐƚŚĞ
ŶƵŵďĞƌŽĨǇĞĂƌƐĂĨƚĞƌǁŚŝĐŚďƵǇŝŶŐĂŚŽŵĞŝƐŵŽƌĞĨŝŶĂŶĐŝĂůůǇĂĚǀĂŶƚĂŐĞŽƵƐƚŚĂŶƌĞŶƚŝŶŐŽŶĞ͘&Žƌ
ϯϮϵϮϮ͕ƚŚŝƐĨŝŐƵƌĞŝƐϬ͘ϲǇĞĂƌƐ͕ĐŽŵƉĂƌĞĚƚŽϭ͘ϰǇĞĂƌƐĨŽƌϯϮϵϮϲĂŶĚϭ͘ϳǇĞĂƌƐĨŽƌϯϮϵϱϱ͘dŚĂƚŝƐƚŽƐĂǇ͕
ĂĨƚĞƌĂƉƉƌŽǆŝŵĂƚĞůǇϳŵŽŶƚŚƐ͕ŝƚǁŽƵůĚďĞŵŽƌĞĨŝŶĂŶĐŝĂůůǇĂĚǀĂŶƚĂŐĞŽƵƐĨŽƌĂŶĞǁƌĞŶƚĞƌǁŝƚŚŝŶϯϮϵϮϮ
ƚŽƐĞĞŬŚŽŵĞŽǁŶĞƌƐŚŝƉǁŝƚŚŝŶƚŚĞƐĂŵĞǌŝƉĐŽĚĞ͘,ŽǁĞǀĞƌ͕ĂĐĐŽƌĚŝŶŐƚŽƚŚĞϮϬϭϭͲϮϬϭϱ^͕ƚŚĞ
ŵĞĚŝĂŶǇĞĂƌĚƵƌŝŶŐǁŚŝĐŚŚŽƵƐĞŚŽůĚĞƌƐŵŽǀĞĚŝŶƚŽƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚƵŶŝƚƐŝƐϮϬϭϮĨŽƌĞŶƐƵƐdƌĂĐƚ
ϲϮϯ͘ϬϭĂŶĚϮϬϭϬĨŽƌĞŶƐƵƐdƌĂĐƚϲϮϲ͘


^ŝƚĞŶĂůǇƐŝƐ

/ŶŝĚĞŶƚŝĨǇŝŶŐĂƐŝƚĞŵŽƐƚƐƵŝƚĂďůĞĨŽƌŚŽƵƐŝŶŐĚĞǀĞůŽƉŵĞŶƚ͕ƚŚĞƉƌĞůŝŵŝŶĂƌǇŽďũĞĐƚŝǀĞǁĂƐƚŽůŽĐĂƚĞĂ
ƐŝƚĞƚŚĂƚǁŽƵůĚĂůůŽǁĨŽƌŝŶĨŝůůŚŽƵƐŝŶŐŽŶŝŶĞǆƉĞŶƐŝǀĞůĂŶĚ͘/ĚĞĂůůǇ͕ƚŚŝƐƐŝƚĞǁŽƵůĚďĞŝŶƉƌŽǆŝŵŝƚǇƚŽ
ŽĐŽĂŝƚǇ,Ăůů͕ĂƉůĂĐĞŽĨĐŝǀŝĐĞŶŐĂŐĞŵĞŶƚ͕ĂŶĚŽǁŶƚŽǁŶŽĐŽĂsŝůůĂŐĞ͕ĂƉůĂĐĞŽĨĞĐŽŶŽŵŝĐĂĐƚŝǀŝƚǇ͘
DŽƐƚŝŵƉŽƌƚĂŶƚůǇ͕ŚŽǁĞǀĞƌ͕ƚŚŝƐƐŝƚĞǁŽƵůĚďĞůŽĐĂƚĞĚǁŝƚŚŝŶŽƌĂĚũĂĐĞŶƚƚŽƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐĂŶĚϯϮϵϮϮ
ďĞĐĂƵƐĞŽĨƚŚĞĂĨŽƌĞŵĞŶƚŝŽŶĞĚƌĞĂƐŽŶƐ͘

/ŶĚŝƐĐƵƐƐŝŶŐƚŚĞƐĞĐŽŶĚŝƚŝŽŶƐǁŝƚŚƚŚĞŝƚǇŽĨŽĐŽĂ͛ƐKĨĨŝĐĞŽĨĐŽŶŽŵŝĐĞǀĞůŽƉŵĞŶƚ͕ŝƚǁĂƐŝŶĚŝĐĂƚĞĚ
ƚŚĂƚƉƌĞůŝŵŝŶĂƌǇƚĂůŬƐƌĞŐĂƌĚŝŶŐƚŚĞƌĞůŽĐĂƚŝŽŶŽĨƚŚĞ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌĨƌŽŵϰϭϵ
tĂƐŚŝŶŐƚŽŶǀĞŶƵĞƚŽWƌŽǀŽƐƚWĂƌŬŚĂĚĐŽŵŵĞŶĐĞĚ͘dŚĞ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌ͛Ɛ
ŐǇŵŶĂƐŝƵŵ͕ǁŚĞƌĞĞǀĞŶƚƐĂƌĞĨƌĞƋƵĞŶƚůǇŚĞůĚ͕ǁĂƐďƵŝůƚŝŶϭϵϲϯĂŶĚůĂĐŬƐĂĐŽŶƚĞŵƉŽƌĂƌǇƉƌĞƐĞŶĐĞ͘/ƚƐ
ƌĞůŽĐĂƚŝŽŶƚŽWƌŽǀŽƐƚWĂƌŬ͕ǁŚŝĐŚĞǆŝƐƚƐǁŝƚŚŝŶƚŚĞ&ŝƐŬĞŽƵůĞǀĂƌĚEĞŝŐŚďŽƌŚŽŽĚ͕ǁŽƵůĚďƌŝŶŐĂďŽƵƚĂ
ŵŽĚĞƌŶ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌƚŚĂƚŝƐŵŽƌĞĂĐĐĞƐƐŝďůĞƚŽƚŚĞǀŝĐŝŶŝƚǇ͛ƐƌĞƐŝĚĞŶƚƐ͘ĚĚŝƚŝŽŶĂůůǇ͕
ŶĞǁĐŽŵŵĞƌĐŝĂůĚĞǀĞůŽƉŵĞŶƚĂŶĚdƌĂŶƐŝƚĞŶƚĞƌŽĐŽĂǁŽƵůĚĞŶĐŽŵƉĂƐƐŝƚ͘

tŝƚŚƌĞŐĂƌĚƐƚŽƚŚĞĞǆŝƐƚŝŶŐ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌ͕ŝƚŝƐůŽĐĂƚĞĚŝŶĞŶƐƵƐdƌĂĐƚϲϮϲ͕ĞĂƐƚŽĨ
tĂƐŚŝŶŐƚŽŶǀĞŶƵĞ͕ƐŽƵƚŚŽĨ^ƚŽŶĞ^ƚƌĞĞƚ͕ĂŶĚŶŽƌƚŚŽĨĂƌďĂƌĂ:ĞŶŬŝŶƐ^ƚƌĞĞƚ͘ĞǇŽŶĚƚŚĞŐǇŵŶĂƐŝƵŵ͕
ƚǁŽƉĂƌŬŝŶŐůŽƚƐ͕ĂďĂƐŬĞƚďĂůůĐŽƵƌƚ͕ĂƉŽŽůĂƌĞĂ͕ĨĞŶĐŝŶŐĨŽƌĂďĂƐĞďĂůůŽƌƐŽĨƚďĂůůĨŝĞůĚ͕ĂŶĚĂƉůĂǇŐƌŽƵŶĚ
ĂƌĞůŽĐĂƚĞĚŽŶĨŽƵƌůŽƚƐŽǁŶĞĚďǇƚŚĞŝƚǇ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϭϬ͘





&ŝŐƵƌĞϭϬ͘ǆŝƐƚŝŶŐ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌ;ƌĞǀĂƌĚŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ͕ϮϬϭϴͿ͘
>Žƚϭ͘ϬϭŝƐƉƌŝǀĂƚĞůǇŽǁŶĞĚ͕ĂŶĚĂƐŵĂůůĚǁĞůůŝŶŐƵŶŝƚŽŶĐĞůŽĐĂƚĞĚŽŶŝƚǁĂƐƌĞĐĞŶƚůǇĚĞŵŽůŝƐŚĞĚ͘
DŽƌĞŽǀĞƌ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϭϬ͕ĨĞĂƚƵƌĞƐŽĨĞĂĐŚĐŝƚǇͲŽǁŶĞĚůŽƚĂƌĞĞŶƵŵĞƌĂƚĞĚďĞůŽǁ͗
>ŽƚϮϲϰ
ͼϮ͘ϵĂĐƌĞƐ 

ͼĂƚŚ,ŽƵƐĞ

ͼŽǀĞƌĞĚWĂƚŝŽ

ͼ&ĞŶĐĞͲŚĂŝŶ>ŝŶŬϭϮΖ
ͼ&ĞŶĐĞͲŚĂŝŶ>ŝŶŬϲΖ
ͼ&ĞŶĐĞͲŚĂŝŶ>ŝŶŬϲΖ
ͼWĂǀŝŶŐͲƐƉŚĂůƚ 
ͼWĂǀŝŶŐͲŽŶĐƌĞƚĞ 
ͼWŽŽůͲŽŵŵĞƌĐŝĂůϯ͕ϭϬϮ
ͼWŽŽůĞĐŬ

ͼtĂůůͲŽŶĐƌĞƚĞͲůŽĐŬ




ϭϯϲ
^&
ϯϴϬ
^&
ϭϱϯ
>&
ϭ͕ϭϱϬ >&
ϯϭϭ
>&
ϭϵ͕ϳϴϵ ^&
ϳϱϬ
^&
^&
ϱ͕ϲϬϴ ^&
ϭϭϬ
^&

>ŽƚϮ
ͼϬ͘ϯϯĂĐƌĞƐ

ͼƵŝůĚŝŶŐKŶĞ

ͼƵŝůĚŝŶŐdǁŽ

ͼWĂǀŝŶŐͲŽŶĐƌĞƚĞ 

>Žƚϭ
ͼϬ͘ϬϵĂĐƌĞƐ

ͼWĂǀŝŶŐʹƐƉŚĂůƚ 

>Žƚϯ
ͼϬ͘ϭϳĂĐƌĞƐ

ͼWĂǀŝŶŐʹƐƉŚĂůƚ 

ϲ͕ϭϰϲ ^&
Ϯ͕ϭϬϬ ^&
ϳϮϲ
^&

ϯ͕ϯϬϬ ^&

ϰ͕ϮϯϬ ^&

dŚĞƐĞƋƵĂŶƚŝƚŝĞƐĂƌĞŝŵƉŽƌƚĂŶƚďĞĐĂƵƐĞĞĂĐŚůŽƚ͛ƐĨĞĂƚƵƌĞƐǁŽƵůĚŚĂǀĞƚŽďĞĚĞŵŽůŝƐŚĞĚŝŶŽƌĚĞƌĨŽƌ
ƌĞĚĞǀĞůŽƉŵĞŶƚƚŽŽĐĐƵƌ͘

tŝƚŚƌĞŐĂƌĚƐƚŽǌŽŶŝŶŐ͕ĂůůĨŽƵƌůŽƚƐĂƌĞĐƵƌƌĞŶƚůǇǌŽŶĞĚZhͲϭͲϭϬ͕^ŝŶŐůĞͲ&ĂŵŝůǇZĞƐŝĚĞŶƚŝĂůŝƐƚƌŝĐƚ
;ƌƚŝĐůĞy/͕͘^ĞĐ͘ϰ͘ŽĨƚŚĞŝƚǇ͛Ɛ^ĐŚĞĚƵůĞŽĨŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿ;ϮϬϭϱͿ͕ǁŚŝĐŚĂůůŽǁƐĨŽƌƉƵďůŝĐƉĂƌŬƐ
ĂŶĚƉůĂǇŐƌŽƵŶĚƐ͘,ŽǁĞǀĞƌ͕ĞǆĐĞƉƚĨŽƌƐƉĞĐŝĂůĞǆĐĞƉƚŝŽŶƐ͕ƚŚŝƐǌŽŶŝŶŐĚĞƐŝŐŶĂƚŝŽŶŝƐ͞ŝŶƚĞŶĚĞĚƚŽĂƉƉůǇ
ƚŽĂŶĂƌĞĂŽĨůŽǁĚĞŶƐŝƚǇƐŝŶŐůĞͲĨĂŵŝůǇƌĞƐŝĚĞŶƚŝĂůĚĞǀĞůŽƉŵĞŶƚ͟ĂŶĚƉĞƌƚĂŝŶƐƚŽŽŶĞƐŝŶŐůĞͲĨĂŵŝůǇ
ĚǁĞůůŝŶŐƵŶŝƚƚŚĂƚŝƐĂƚůĞĂƐƚϭ͕ϰϬϬƐƋ͘Ĩƚ͘ŽŶĂůŽƚĂƚůĞĂƐƚϭϬϬĨƚ͘ǁŝĚĞďǇϭϬϬĨƚ͘ĚĞĞƉ͘

DŽƌĞŽǀĞƌ͕ƉĞƌƚŚĞŝƚǇ͛ƐŵŽƐƚƌĞĐĞŶƚĨƵƚƵƌĞůĂŶĚƵƐĞŵĂƉ;ϮϬϭϱͿ͕ůŽƚƐϮϲϰĂŶĚϮĂƌĞĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚ
ƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶƐƉĂĐĞ;ŐƌĞĞŶͿ͕ĂŶĚůŽƚƐϭĂŶĚϯĂƌĞĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚŵĞĚŝƵŵĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂů
;ŽƌĂŶŐĞͿ͕ǁŚŝĐŚ͕ƉĞƌZhͲϮͲϭϱ͕DƵůƚŝƉůĞͲ&ĂŵŝůǇǁĞůůŝŶŐŝƐƚƌŝĐƚ;ƌƚŝĐůĞy/͕͘^ĞĐ͘ϱ͘ŽĨƚŚĞŝƚǇ͛Ɛ^ĐŚĞĚƵůĞ
ŽĨŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿ͕ƉĞƌƚĂŝŶƐƚŽ͗
͞;ϭͿDƵůƚŝƉůĞͲĨĂŵŝůǇĚǁĞůůŝŶŐƐ;ĨŽƵƌ;ϰͿŽƌŵŽƌĞƵŶŝƚƐƉĞƌďƵŝůĚŝŶŐͿŶŽƚŵŽƌĞƚŚĂŶĨŝĨƚĞĞŶ;ϭϱͿ
ĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞ;ƚǁŽƚŚŽƵƐĂŶĚŶŝŶĞŚƵŶĚƌĞĚ;Ϯ͕ϵϬϬͿƐƋƵĂƌĞĨĞĞƚŽĨůŽƚƉĞƌĚǁĞůůŝŶŐƵŶŝƚͿ
ĨŽƌƚǁŽͲƐƚŽƌǇƐƚƌƵĐƚƵƌĞƐŽĨŶŽƚŵŽƌĞƚŚĂŶƚĞŶ;ϭϬͿƵŶŝƚƐƉĞƌĂĐƌĞ;ĨŽƵƌƚŚŽƵƐĂŶĚƚŚƌĞĞŚƵŶĚƌĞĚ
ĨŝĨƚǇ;ϰ͕ϯϱϬͿƐƋƵĂƌĞĨĞĞƚŽĨůŽƚƉĞƌĚǁĞůůŝŶŐƵŶŝƚͿĨŽƌƐŝŶŐůĞͲƐƚŽƌǇƐƚƌƵĐƚƵƌĞƐ͘;ϮͿ^ŝŶŐůĞͲĨĂŵŝůǇĂŶĚ
DƵůƚŝͲĨĂŵŝůǇĚǁĞůůŝŶŐƐŽĨŶŽƚŵŽƌĞƚŚĂŶƚŚƌĞĞ;ϯͿƵŶŝƚƐƉĞƌďƵŝůĚŝŶŐĂƐƌĞŐƵůĂƚĞĚďǇƐĞĐƚŝŽŶϰ͕
ZhͲϮͲϭϬ͘;ϯͿdŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶƐĂƐƌĞŐƵůĂƚĞĚŝŶƚŚŝƐƐĞĐƚŝŽŶ͘͟
^ĞĐ͘ϱ͘ŐŽĞƐŽŶƚŽƐƚĂƚĞƚŚĂƚƚŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶƐŵƵƐƚďĞĚĞǀĞůŽƉĞĚŽŶĂƚůĞĂƐƚŽŶĞͲĂĐƌĞ͕
ŵĂǆŝŵƵŵůŽƚĐŽǀĞƌĂŐĞďǇĂůůďƵŝůĚŝŶŐƐŝƐŶŽƚƚŽĞǆĐĞĞĚϰϬƉĞƌĐĞŶƚŽĨƚŚĞƐŝƚĞ͕ĂŶĚŵĂǆŝŵƵŵĚĞŶƐŝƚǇŝƐ
ϭϬĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞĨŽƌƐŝŶŐůĞͲƐƚŽƌǇƵŶŝƚƐĂŶĚϭϱĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞĨŽƌƚǁŽŽƌŵŽƌĞƐƚŽƌǇ
ƵŶŝƚƐʹĂŵŽŶŐŽƚŚĞƌƚŚŝŶŐƐ͘

dŚŝƐĐŚĂŶŐĞŝŶĚĞŶƐŝƚǇĂůůŽǁĂŶĐĞŝƐůŝŬĞůǇƚŚĞƌĞƐƵůƚŽĨŶĞŝŐŚďŽƌŝŶŐƉƌŽƉĞƌƚŝĞƐĐŽůůĞĐƚŝǀĞůǇďĞŝŶŐ
ĚĞƐŝŐŶĂƚĞĚĂƐĂƌĞŐŝŽŶĂůĂĐƚŝǀŝƚǇĐĞŶƚĞƌ;ƉƵƌƉůĞͿƉĞƌƚŚĞŵŽƐƚƌĞĐĞŶƚĨƵƚƵƌĞůĂŶĚƵƐĞŵĂƉ;ϮϬϭϱͿ͕ĂƐ
ƐŚŽǁŶŝŶ&ŝŐƵƌĞϭϭ͘/ŶĐŽŶƚƌĂƐƚ͕ƚŚĞŽŵƉƌĞŚĞŶƐŝǀĞWůĂŶ͛Ɛ&ƵƚƵƌĞ>ĂŶĚhƐĞDĂƉ;ϮϬϭϬͿĚĞƐŝŐŶĂƚĞĚŵŽƐƚ
ŽĨǁŚĂƚŝƐŶŽǁĚĞƐŝŐŶĂƚĞĚĂƐĂƌĞŐŝŽŶĂůĂĐƚŝǀŝƚǇĐĞŶƚĞƌƚŽǁĂƌĚŵĞƌĞůǇĐŽŵŵĞƌĐŝĂůƵƐĂŐĞ;ƌĞĚͿ͘






&ŝŐƵƌĞϭϭ͘&ƵƚƵƌĞ>ĂŶĚhƐĞDĂƉ;ϮϬϭϱͿ;ŝƚǇŽĨŽĐŽĂ'/^͕ϮϬϭϱͿ͘
WĞƌWŽůŝĐǇϭ͘ϭ͘Ϯ͘ϳŽĨƚŚĞŽŵƉƌĞŚĞŶƐŝǀĞWůĂŶ͕ƌĞŐŝŽŶĂůĂĐƚŝǀŝƚǇĐĞŶƚĞƌƐĂƌĞ͞ĚĞƐŝŐŶĞĚƚŽƉƌŽǀŝĚĞƐĞƌǀŝĐĞƐ
ƚŽ͕ŽƌďĞƌĞŐƵůĂƌůǇƵƐĞĚďǇ͕ĂƐŝŐŶŝĨŝĐĂŶƚŶƵŵďĞƌŽĨĐŝƚŝǌĞŶƐŽĨŵŽƌĞƚŚĂŶŽŶĞĐŽƵŶƚǇ͘͟ŽŵŵĞƌĐŝĂů
ƵƐĂŐĞ͕ŽŶƚŚĞŽƚŚĞƌŚĂŶĚ͕ŝƐĚĞƐŝŐŶĞĚƚŽŵĞĞƚůŽĐĂůŶĞĞĚƐ͘dŚƌŽƵŐŚŽƵƚƚŚĞŽŵƉƌĞŚĞŶƐŝǀĞWůĂŶ͕ŝƚŝƐ
ŶŽƚĞĚƚŚĂƚŵĞĚŝƵŵĂŶĚŚŝŐŚĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂůĂƌĞĂƐĐĂŶƐĞƌǀĞĂƐďĂƌƌŝĞƌƐďĞƚǁĞĞŶŚŝŐŚĂĐƚŝǀŝƚǇĂƌĞĂƐ
ĂŶĚůŽǁĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂůĂƌĞĂƐ͘ĞǇŽŶĚƐĞƌǀŝŶŐĂƐĂďĂƌƌŝĞƌ͕ŚŽǁĞǀĞƌ͕ŝƚŝƐůŝŬĞůǇƚŚĂƚƚŚĞŝƚǇ
ĂŶƚŝĐŝƉĂƚĞƐŚŝŐŚĂĐƚŝǀŝƚǇĂƌĞĂƐŝŶĐŽŶũƵŶĐƚŝŽŶǁŝƚŚŚŝŐŚĞƌĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂůĂƌĞĂƐĨŽƐƚĞƌŝŶŐůŝǀĂďůĞĂŶĚ
ǁĂůŬĂďůĞĐŽŵŵƵŶŝƚŝĞƐ͘

ƐŶŽƚĞĚĂďŽǀĞ͕ůŽƚƐϭĂŶĚϯĂƌĞĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚŵĞĚŝƵŵĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂů͕ǁŚĞƌĞĂƐůŽƚƐϮϲϰĂŶĚϮ
ĂƌĞĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶƐƉĂĐĞ͘>ŽƚϭŝƐϯ͕ϵϮϬƐƋ͘Ĩƚ͕͘ĂŶĚůŽƚϯŝƐϳ͕ϰϬϱƐƋ͘Ĩƚ͘,ŽǁĞǀĞƌ͕
ĂĐĐŽƌĚŝŶŐƚŽZhͲϮͲϭϬ͕ǁŚŝĐŚŝŶĐůƵĚĞƐŵŝŶŝŵƵŵĚĞŶƐŝƚŝĞƐĂƐƐŽĐŝĂƚĞĚǁŝƚŚZhͲϮͲϭϱƉƌŽǀŝƐŝŽŶƐ͕ƚŚĞ
ŵŝŶŝŵƵŵůŽƚĂƌĞĂŝƐϱ͕ϬϬϬƐƋ͘Ĩƚ͘ĨŽƌĂƐŝŶŐůĞĨĂŵŝůǇĚǁĞůůŝŶŐƵŶŝƚƐŽƌĚƵƉůĞǆĞƐ͕ϳ͕ϱϬϬƐƋ͘Ĩƚ͘ĨŽƌƚƌŝƉůĞǆĞƐ͕
ĂŶĚϭϬ͕ϬϬϬƐƋ͘Ĩƚ͘ĨŽƌĨŽƵƌƉůĞǆĞƐ͘ƚƚŚĞƐĂŵĞƚŝŵĞ͕ŵĂǆŝŵƵŵůŽƚĐŽǀĞƌĂŐĞϰϬƉĞƌĐĞŶƚ͘dŚĞƌĞĨŽƌĞ͕ůŽƚϭŝƐ
ŶŽƚĚĞǀĞůŽƉĂďůĞ͘>Žƚϯ͕ŚŽǁĞǀĞƌ͕ŚĂƐϮ͕ϵϲϮƐƋ͘Ĩƚ͘ŽĨĚĞǀĞůŽƉĂďůĞĂƌĞĂ͕ǁŚŝĐŚ͕ŐŝǀĞŶZhͲϮͲϭϬ͛ƐŵŝŶŝŵƵŵ
ůŝǀŝŶŐĂƌĞĂƌĞƋƵŝƌĞŵĞŶƚƐ͕ĐĂŶĂůůŽǁϮϭ͕ϬϬϬƐƋ͘Ĩƚ͘ƐŝŶŐůĞĨĂŵŝůǇĚǁĞůůŝŶŐƵŶŝƚƐ͕ϭϭ͕ϱϬϬƐƋ͘Ĩƚ͘ĚƵƉůĞǆ;ϳϱϬ
ƐƋ͘Ĩƚ͘ĞĂĐŚƵŶŝƚͿ͕Žƌϭϭ͕ϬϬϬƐƋ͘Ĩƚ͘ƐŝŶŐůĞĨĂŵŝůǇĚǁĞůůŝŶŐƵŶŝƚĂŶĚϭϭ͕ϱϬϬƐƋ͘Ĩƚ͘ĚƵƉůĞǆ;ϳϱϬƐƋ͘Ĩƚ͘ĞĂĐŚ
ƵŶŝƚͿ͘


/ĨƚŚĞŝƚǇŽĨŽĐŽĂŝƐƐĞƌŝŽƵƐĂďŽƵƚŝŶĐƌĞĂƐŝŶŐŝƚƐƉƌŽǀŝƐŝŽŶŽĨŶĞǁĂĨĨŽƌĚĂďůĞŚŽƵƐŝŶŐďǇŵĞĂŶƐŽĨ
ƌĞĚĞǀĞůŽƉŝŶŐƚŚĞ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌ͕ŝƚŵƵƐƚĐŽŶƐŝĚĞƌ͕ĂƚƚŚĞŵŝŶŝŵƵŵ͕ŝŶƚĞƌĐŚĂŶŐŝŶŐůŽƚ
ϮϲϰĂŶĚϮ͛ƐĨƵƚƵƌĞůĂŶĚƵƐĞĚĞƐŝŐŶĂƚŝŽŶǁŝƚŚƚŚĂƚŽĨϭĂŶĚϯ͘/ƚŚĂƐďĞĞŶŽďƐĞƌǀĞĚƚŚĂƚůŽƚϮϲϰ͛Ɛ
ďĂƐŬĞƚďĂůůĐŽƵƌƚŝƐĨƌĞƋƵĞŶƚĞĚĂŶĚƵƚŝůŝǌĞĚďǇƚŚĞŝŵŵĞĚŝĂƚĞǀŝĐŝŶŝƚǇ͛ƐǇŽƵƚŚ͘ZĞŵŽǀŝŶŐƚŚĞĞǆŝƐƚŝŶŐ
ďĂƐŬĞƚďĂůůĐŽƵƌƚǁŝƚŚŽƵƚĐŽŶƐƚƌƵĐƚŝŶŐĂŶĞǁŽŶĞĐŽƵůĚŚŝŶĚĞƌƚŚĞǇŽƵƚŚ͛ƐĂĐĐĞƐƐŝďŝůŝƚǇƚŽĂŶĂĐƚŝǀŝƚǇƚŚĂƚ
ƉƌŽǀŝĚĞƐŚĞĂůƚŚĂŶĚũŽǇ͘dŚĞŶĞĂƌĞƐƚƉƵďůŝĐďĂƐŬĞƚďĂůůĐŽƵƌƚŝƐĂƚWƌŽǀŽƐƚWĂƌŬ͕ǁŚŝĐŚŝƐĂƉƉƌŽǆŝŵĂƚĞůǇ
ŽŶĞŵŝůĞĂǁĂǇ͘WƌĞƐĞƌǀŝŶŐĂƉŽƌƚŝŽŶŽĨƚŚĞĞǆŝƐƚŝŶŐ:ŽĞ>ĞĞ^ŵŝƚŚZĞĐƌĞĂƚŝŽŶĞŶƚĞƌĂƐƌĞĐƌĞĂƚŝŽŶŽƌ
ŽƉĞŶƐƉĂĐĞƐŚŽƵůĚďĞŽŶĞŽĨƚŚĞŝƚǇŽĨŽĐŽĂ͛ƐĨŽƌĞŵŽƐƚĐŽŶƐŝĚĞƌĂƚŝŽŶƐ͘

ĚĚŝƚŝŽŶĂůůǇ͕ƚŚĞĞǆŝƐƚŝŶŐďĂƐŬĞƚďĂůůĐŽƵƌƚŝƐĂƉƉƌŽǆŝŵĂƚĞůǇϲ͕ϰϬϬƐƋ͘Ĩƚ͘dŚĞƌĞĨŽƌĞ͕ĂŶĞǁďĂƐŬĞƚďĂůů
ĐŽƵƌƚǁŽƵůĚŶŽƚĨŝƚŽŶůŽƚϭ͘ŽŶƐŝĚĞƌŝŶŐĂŶĞǁďĂƐŬĞƚďĂůůĐŽƵƌƚ͛ƐĂŶĚůŽƚϯ͛ƐŵĞƌĞƐŝǌĞƐ͕ĂŶĞǁďĂƐŬĞƚďĂůů
ĐŽƵƌƚĐŽƵůĚĨŝƚŽŶůŽƚϯ͕ďƵƚďŽƚŚŽƵƚůŝŶĞƐ͛ĐŽŶĨŝŐƵƌĂƚŝŽŶƐǁŽƵůĚŶŽƚĞŶĂďůĞƚŚŝƐĐŽŶƐƚƌƵĐƚŝŽŶ͘'ŝǀĞŶƚŚĂƚ
ƐƵďƐƚĂŶƚŝĂůƌĞĚĞǀĞůŽƉŵĞŶƚŝƐŵŽƐƚĨĞĂƐŝďůĞŽŶůŽƚϮϲϰ͕ĂŶĞǁďĂƐŬĞƚďĂůůĐŽƵƌƚǁŽƵůĚŚĂǀĞƚŽďĞ
ĐŽŶƐƚƌƵĐƚĞĚŽŶůŽƚϮ͕ǁŚŝĐŚŝƐϭϰ͕ϯϳϱƐƋ͘Ĩƚ͘ĂŶĚŚĂƐĂŶĂĚĞƋƵĂƚĞĐŽŶĨŝŐƵƌĂƚŝŽŶ͘tŝƚŚƚŚĂƚďĞŝŶŐƐĂŝĚ͕
ŶĞĂƌůǇϰϱƉĞƌĐĞŶƚŽĨůŽƚϮǁŽƵůĚďĞĐŽŵĞĂďĂƐŬĞƚďĂůůĐŽƵƌƚ͕ĂŶĚũƵƐƚϳ͕ϳϵϱƐƋ͘Ĩƚ͘ǁŽƵůĚƌĞŵĂŝŶĨŽƌ
ĂůƚĞƌŶĂƚŝǀĞƵƐĞƐ͘

hůƚŝŵĂƚĞůǇ͕ůŽƚƐϭ͕Ϯ͕ĂŶĚϯĂƌĞďĞƐƚƐƵŝƚĞĚƚŽďĞĂŐŐƌĞŐĂƚĞůǇĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶ
ƐƉĂĐĞ͕ĂŶĚůŽƚϮϲϰŝƐďĞƐƚƐƵŝƚĞĚƚŽ͕ĂƚƚŚĞůĞĂƐƚ͕ďĞĚĞƐŝŐŶĂƚĞĚƚŽǁĂƌĚŵĞĚŝƵŵĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂů͘/Ŷ
ĚŽŝŶŐƐŽ͕ƚŚĞŝƚǇŽĨŽĐŽĂƐŚŽƵůĚĐŽŶƐŝĚĞƌƉƵƌĐŚĂƐŝŶŐůŽƚϭ͘ϬϭƚŽĞŶƐƵƌĞƚŚĞŶĞǁƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶ
ƐƉĂĐĞ͛ƐĐŽŵƉůĞƚĞŶĞƐƐ͕ĂƐƐŚŽǁŶŝŶ&ŝŐƵƌĞϭϮ͘


&ŝŐƵƌĞϭϮ͘EĞǁƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶƐƉĂĐĞ

ĐĐŽƌĚŝŶŐƚŽƚŚĞƌĞǀĂƌĚŽƵŶƚǇWƌŽƉĞƌƚǇƉƉƌĂŝƐĞƌ͕ůŽƚϭ͘Ϭϭ͛ƐĂƐƐĞƐƐĞĚǀĂůƵĞŝƐΨϯ͕ϬϬϬ͘DŽƌĞŽǀĞƌ͕
ƌĞƵƐŝŶŐƚŚĞƉůĂǇŐƌŽƵŶĚŽŶůŽƚϮϲϰĂŶĚƉƌĞƐĞƌǀŝŶŐƚŚĞƉĂƌŬŝŶŐůŽƚŽŶůŽƚůŽƚƐϭĂŶĚϯĂƌĞƚǁŽĐŽƐƚͲ
ĞĨĨĞĐƚŝǀĞŵĞĂƐƵƌĞƐƚŚĞŝƚǇŽĨŽĐŽĂĐĂŶƚĂŬĞŝŶĐƌĞĂƚŝŶŐĂŶĞǁƌĞĐƌĞĂƚŝŽŶŽƌŽƉĞŶƐƉĂĐĞ͘

ƐĚŝƐĐƵƐƐĞĚƉƌĞǀŝŽƵƐůǇ͕ƚŚĞŝƚǇŽĨŽĐŽĂƐŚŽƵůĚĐŽŶƐŝĚĞƌĚĞƐŝŐŶĂƚŝŶŐůŽƚϮϲϰƚŽǁĂƌĚ͕ĂƚƚŚĞŵŝŶŝŵƵŵ͕
ŵĞĚŝƵŵĚĞŶƐŝƚǇƌĞƐŝĚĞŶƚŝĂů͘tŝƚŚƌĞŐĂƌĚƐƚŽƚŚĞŚŽƵƐŝŶŐƚǇƉĞƚŚĂƚƐŚŽƵůĚďĞĐŽŶƐƚƌƵĐƚĞĚŽŶůŽƚϮϲϰ͕ƚŚĞ
ŝƚǇŽĨŽĐŽĂƐŚŽƵůĚĐŽŶƐŝĚĞƌƉƌŽŵŽƚŝŶŐĂƚŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶ͘dŽǁŶŚŽƵƐĞƐƚĂŬĞƵƉůĞƐƐ
ƐƉĂĐĞƚŚĂŶƐŝŶŐůĞͲĨĂŵŝůǇĚĞƚĂĐŚĞĚĚǁĞůůŝŶŐƵŶŝƚƐ͕ĞŶĂďůŝŶŐŵŽƌĞŽĨƚŚĞŵƚŽďĞĐŽŶƐƚƌƵĐƚĞĚ͘

ĞŝŶŐƚŚĂƚƚŚĞĐĞŶƐƵƐƚƌĂĐƚƐĂŶĚϯϮϵϮϮŽĨĨĞƌǀŝƌƚƵĂůůǇǌĞƌŽŶĞǁĂĨĨŽƌĚĂďůĞŚŽƵƐŝŶŐŽƉƚŝŽŶƐ͕ŝƚŝƐůŝŬĞůǇ
ƚŚĂƚƐŽŵĞŚŽƵƐĞŚŽůĚƐǁŚŽǁŽƵůĚůŝŬĞƚŽƐĞĞŬŚŽŵĞŽǁŶĞƌƐŚŝƉĚŽŶŽƚŚĂǀĞƚŚĞŽƉƚŝŽŶƚŽĚŽƐŽ͕ĂŶĚ
ĂƚƚĂŝŶŝŶŐŚŽŵĞŽǁŶĞƌƐŚŝƉŽƵƚƐŝĚĞŽĨϯϮϵϮϮŝƐƵŶůŝŬĞůǇĚƵĞƚŽĂĨĨŽƌĚĂďŝůŝƚǇ͘dŚĞǀĂƐƚŵĂũŽƌŝƚǇŽĨƚŚĞ
ĐĞŶƐƵƐƚƌĂĐƚƐ͛ŽĐĐƵƉŝĞĚĚǁĞůůŝŶŐƵŶŝƚƐĂƌĞƌĞŶƚĞƌͲŽĐĐƵƉŝĞĚ͘ĚĚŝŶŐƚŽƚŚŝƐƐƵƉƉůǇĐŽƵůĚŚĞůƉƌĞĚƵĐĞƌĞŶƚ
ƉƌŝĐĞƐ͕ďƵƚŐŝǀĞŶƚŚĞĂƌĞĂ͛ƐĚĞŵĂŶĚ͕ƚŚŝƐƌĞĚƵĐƚŝŽŶǁŽƵůĚůŝŬĞůǇďĞŵĂƌŐŝŶĂůŽƌŶŽŶĞǆŝƐƚĞŶƚ͘DŽƐƚ
ŝŵƉŽƌƚĂŶƚůǇ͕ϯϮϵϮϮ͛ƐĞǆŝƐƚŝŶŐĨŽƌƌĞŶƚůŝƐƚŝŶŐƉƌŝĐĞƉĞƌƐƋ͘Ĩƚ͘ĞǆĐĞĞĚƐƚŚŽƐĞŽĨϯϮϵϮϲĂŶĚϯϮϵϱϱĚĞƐƉŝƚĞ
ϯϮϵϮϮ͛ƐĨŽƌƌĞŶƚůŝƐƚŝŶŐƐďĞŝŶŐŵƵĐŚŽůĚĞƌ͘EĞǁƌĞŶƚĂůŚŽƵƐŝŶŐǁŽƵůĚƉƌĞƐƵŵĂďůǇďĞĞǀĞŶŵŽƌĞ
ĞǆƉĞŶƐŝǀĞƚŚĂŶĞǆŝƐƚŝŶŐƌĞŶƚĂůŚŽƵƐŝŶŐ͘hůƚŝŵĂƚĞůǇ͕ƌĞŶƚƉĂǇŵĞŶƚƐ͕ƵŶůŝŬĞŵŽƌƚŐĂŐĞƉĂǇŵĞŶƚƐ͕ĂƌĞƉĂŝĚ
ŝŶƉĞƌƉĞƚƵŝƚǇ͘tŚŝůĞĂĚĞǀĞůŽƉĞƌŵŝŐŚƚďĞŵŽƌĞŝŶĐůŝŶĞĚƚŽĚĞǀĞůŽƉƌĞŶƚĂůŚŽƵƐŝŶŐĚƵĞƚŽŚŝŐŚĚĞŵĂŶĚ
ĂŶĚůŽǁƐƵƉƉůǇ͕ŝƚŝƐƌĞĂƐŽŶĂďůĞƚŽƐƵŐŐĞƐƚƚŚĂƚƉƌŽŵŽƚŝŶŐĂĨĨŽƌĚĂďůĞŚŽŵĞŽǁŶĞƌƐŚŝƉƚŚƌŽƵŐŚŽƵƚϯϮϵϮϮ
ŝƐŬĞǇƚŽĨŽƐƚĞƌŝŶŐƐƚĂďŝůŝƚǇŝŶƚĞƌŵƐŽĨĨŝŶĂŶĐŝĂůƐĞĐƵƌŝƚǇ͕ƌĞƐŝůŝĞŶĐǇ͕ĂŶĚƐŽůŝĚĂƌŝƚǇ͘

dŚĞĨŽůůŽǁŝŶŐĂƌĞƉƌŽǀŝƐŝŽŶƐĂƌĞĂƐƐŽĐŝĂƚĞĚǁŝƚŚWĂƌĂŐƌĂƉŚƐ;WͿƚŚƌŽƵŐŚ;Ϳ͕ǁŚŝĐŚƌĞŐƵůĂƚĞƚŽǁŶŚŽƵƐĞ
ƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶƐ͕ŽĨZhͲϮͲϭϱ͕DƵůƚŝƉůĞͲ&ĂŵŝůǇǁĞůůŝŶŐŝƐƚƌŝĐƚ;ƌƚŝĐůĞy/͕͘^ĞĐ͘ϱ͘ŽĨƚŚĞŝƚǇ͛Ɛ
^ĐŚĞĚƵůĞŽĨŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿ͗
ϭ͘ ƌĞĂƚŽďĞĚĞǀĞůŽƉĞĚĞǆĐĞĞĚƐŽŶĞĂĐƌĞ
Ϯ͘ DŝŶŝŵƵŵůŽƚĂƌĞĂ͗
Ă͘ tŝƚŚƚǁŽͲĐĂƌŐĂƌĂŐĞͲͲdǁŽƚŚŽƵƐĂŶĚĨŽƵƌŚƵŶĚƌĞĚ;Ϯ͕ϰϬϬͿƐƋƵĂƌĞĨĞĞƚ
ď͘ tŝƚŚŽŶͲůŽƚƉĂƌŬŝŶŐͲͲdǁŽƚŚŽƵƐĂŶĚ;Ϯ͕ϬϬϬͿƐƋƵĂƌĞĨĞĞƚ
Đ͘ tŝƚŚŽĨĨͲůŽƚƉĂƌŬŝŶŐͲͲdǁŽƚŚŽƵƐĂŶĚ;Ϯ͕ϬϬϬͿƐƋƵĂƌĞĨĞĞƚ
ϯ͘ DŝŶŝŵƵŵůŽƚǁŝĚƚŚ͗
Ă͘ tŝƚŚƚǁŽ;ϮͿĐĂƌŐĂƌĂŐĞͲͲdǁĞŶƚǇͲĞŝŐŚƚ;ϮϴͿĨĞĞƚ
ď͘ tŝƚŚŽŶͲůŽƚƉĂƌŬŝŶŐͲͲdǁĞŶƚǇ;ϮϬͿĨĞĞƚ

Đ͘ tŝƚŚŽĨĨͲůŽƚƉĂƌŬŝŶŐͲͲdǁĞŶƚǇ;ϮϬͿĨĞĞƚ
ϰ͘ DŝŶŝŵƵŵǇĂƌĚƌĞƋƵŝƌĞŵĞŶƚƐ͗
Ă͘ &ƌŽŶƚƐĞƚďĂĐŬ
ŝ͘ tŝƚŚƚǁŽ;ϮͿĐĂƌŐĂƌĂŐĞͲͲdǁĞŶƚǇͲƐŝǆ;ϮϲͿĨĞĞƚ;ǁŝƚŚƐŝǆ;ϲͿĨĞĞƚƌĞƋƵŝƌĞĚƚŽďĞ
ůĂŶĚƐĐĂƉĞĚͿ
ŝŝ͘ tŝƚŚŽŶͲůŽƚƉĂƌŬŝŶŐͲͲdǁĞŶƚǇͲƐŝǆ;ϮϲͿĨĞĞƚ;ǁŝƚŚƐŝǆ;ϲͿĨĞĞƚƌĞƋƵŝƌĞĚƚŽďĞůĂŶĚƐĐĂƉĞĚͿ
ŝŝŝ͘ tŝƚŚŽĨĨͲůŽƚƉĂƌŬŝŶŐͲͲ&ŝĨƚĞĞŶ;ϭϱͿĨĞĞƚ;ǁŝƚŚƐŝǆ;ϲͿĨĞĞƚƌĞƋƵŝƌĞĚƚŽďĞůĂŶĚƐĐĂƉĞĚͿ
ď͘ ZĞĂƌƐĞƚďĂĐŬͲͲdǁĞŶƚǇͲĨŝǀĞ;ϮϱͿĨĞĞƚ
Đ͘ ^ĞƚďĂĐŬƐĨƌŽŵƚŚĞĞǆƚĞƌŝŽƌďŽƵŶĚĂƌŝĞƐŽĨƚŚŝƐĚŝƐƚƌŝĐƚƐŚĂůůŶŽƚďĞůĞƐƐƚŚĂŶƚǁĞŶƚǇͲĨŝǀĞ;ϮϱͿ
ĨĞĞƚ͘tŚĞŶĂŶǇƐŝŶŐůĞͲĨĂŵŝůǇĚŝƐƚƌŝĐƚĂďƵƚƐƚŚŝƐĚŝƐƚƌŝĐƚ͕ĂƐƵďƐƚĂŶƚŝĂůĨĞŶĐĞŽƌůĂŶĚƐĐĂƉŝŶŐŽĨ
ĂƚůĞĂƐƚƐŝǆ;ϲͿĨĞĞƚŝŶŚĞŝŐŚƚƐŚĂůůďĞƉƌŽǀŝĚĞĚĂůŽŶŐƚŚĞďŽƵŶĚĂƌǇŽĨƚŚĞƚŽǁŶŚŽƵƐĞ
ƐƵďĚŝǀŝƐŝŽŶĂďƵƚƚŝŶŐƐĂŝĚƐŝŶŐůĞͲĨĂŵŝůǇĚŝƐƚƌŝĐƚ͘
Ě͘ ^ŝĚĞƐĞƚďĂĐŬ
ŝ͘ &ŝĨƚĞĞŶͲĨŽŽƚƐŝĚĞƐĞƚďĂĐŬƌĞƋƵŝƌĞĚĂƚƚŚĞĞŶĚŽĨĞĂĐŚŐƌŽƵƉŽĨƵŶŝƚƐĂďƵƚƚŝŶŐĂĚĞĚŝĐĂƚĞĚ
ƌŝŐŚƚͲŽĨͲǁĂǇŽƌĂƉƵďůŝĐŽƌƉƌŝǀĂƚĞƐƚƌĞĞƚ
ŝŝ͘ ƐƉĂĐŝŶŐŽĨƚǁĞŶƚǇ;ϮϬͿĨĞĞƚďĞƚǁĞĞŶĞĂĐŚŐƌŽƵƉŽĨƚŽǁŶŚŽƵƐĞƐƐŚĂůůďĞƉƌŽǀŝĚĞĚ
ŝǀ͘ ůůƐŝĚĞǇĂƌĚƐƉĂĐŝŶŐƌĞƋƵŝƌĞĚƐŚĂůůƌĞŵĂŝŶƵŶŽďƐƚƌƵĐƚĞĚ
ϱ͘ DĂǆŝŵƵŵůŽƚĐŽǀĞƌĂŐĞďǇĂůůďƵŝůĚŝŶŐƐƐŚĂůůďĞĨŽƌƚǇƉĞƌĐĞŶƚ;ϰϬйͿŽĨƚŚĞƐŝƚĞ
ϲ͘ DĂǆŝŵƵŵŚĞŝŐŚƚŽĨƐƚƌƵĐƚƵƌĞƐƐŚĂůůŶŽƚĞǆĐĞĞĚƚŚŝƌƚǇͲĨŝǀĞ;ϯϱͿĨĞĞƚ
ϳ͘ DŝŶŝŵƵŵĨůŽŽƌĂƌĞĂƐ͗
Ă͘ KŶĞďĞĚƌŽŽŵͲͲŝŐŚƚŚƵŶĚƌĞĚ;ϴϬϬͿƐƋƵĂƌĞĨĞĞƚ
ď͘ dǁŽ;ϮͿďĞĚƌŽŽŵƐͲͲEŝŶĞŚƵŶĚƌĞĚ;ϵϬϬͿƐƋƵĂƌĞĨĞĞƚƉůƵƐŽŶĞŚƵŶĚƌĞĚ;ϭϬϬͿƐƋƵĂƌĞĨĞĞƚĨŽƌ
ĞĂĐŚĂĚĚŝƚŝŽŶĂůďĞĚƌŽŽŵ͘
ϴ͘ DŝŶŝŵƵŵŽĨĨͲƐƚƌĞĞƚƉĂƌŬŝŶŐŝƐƚǁŽ;ϮͿƉĂƌŬŝŶŐƐƉĂĐĞƐƉĞƌĚǁĞůůŝŶŐƵŶŝƚ
ϵ͘ DĂǆŝŵƵŵůĞŶŐƚŚĂŶĚͬŽƌǁŝĚƚŚŽĨĂŶǇďƵŝůĚŝŶŐƐŚĂůůďĞƚǁŽŚƵŶĚƌĞĚ;ϮϬϬͿĨĞĞƚ
ϭϬ͘DĂǆŝŵƵŵŽĨƚĞŶ;ϭϬͿĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞĨŽƌƐŝŶŐůĞͲƐƚŽƌǇƵŶŝƚƐŽĨĨŝĨƚĞĞŶ;ϭϱͿĚǁĞůůŝŶŐƵŶŝƚƐ
ƉĞƌĂĐƌĞĨŽƌƚǁŽ;ϮͿŽƌŵŽƌĞƐƚŽƌǇƵŶŝƚƐ

DŽƌĞŽǀĞƌ͕ůŽƚϮϲϰŝƐϭϮϲ͕ϯϭϰƐƋ͘Ĩƚ͕͘ĂŶĚƚŚĞƌĞĨŽƌĞ͕ϱϬ͕ϱϯϬƐƋ͘Ĩƚ͘ŽĨŝƚŝƐĚĞǀĞůŽƉĂďůĞ͕ŐŝǀĞŶ^ĞĐ͘ϱ͛͘Ɛ
ŵĂǆŝŵƵŵůŽƚĐŽǀĞƌĂŐĞƌĞƋƵŝƌĞŵĞŶƚ͘ŽŶƐŝĚĞƌŝŶŐ^ĞĐ͘ϱ͛͘ƐŵŝŶŝŵƵŵůŽƚĂƌĞĂƌĞƋƵŝƌĞŵĞŶƚƐ͕ůŽƚϮϲϰĐŽƵůĚ
ĂĐĐŽŵŵŽĚĂƚĞϮϲƚŽǁŶŚŽƵƐĞƐ͘&ŝŐƵƌĞϭϯŝƐĂƐŝƚĞƉůĂŶƚŚĂƚĚĞƉŝĐƚƐĂƉŽƐƐŝďůĞůĂǇŽƵƚĨŽƌƚŚĞŶĞǁ
ƚŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶ͘


&ŝŐƵƌĞϭϯ͘^ŝƚĞƉůĂŶƚĂŬŝŶŐŝŶƚŽĂĐĐŽƵŶƚZhͲϮͲϭϱǌŽŶŝŶŐƉƌŽǀŝƐŝŽŶƐ
dŚĞƐŝƚĞƉůĂŶƚĂŬĞƐŝŶƚŽĂĐĐŽƵŶƚĂůůƉƌŽǀŝƐŝŽŶƐĂƐƐŽĐŝĂƚĞĚǁŝƚŚZhͲϮͲϭϱ͕DƵůƚŝƉůĞͲ&ĂŵŝůǇǁĞůůŝŶŐŝƐƚƌŝĐƚ
;ƌƚŝĐůĞy/͕͘^ĞĐ͘ϱ͘ŽĨƚŚĞŝƚǇ͛Ɛ^ĐŚĞĚƵůĞŽĨŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿ͘ůƐŽ͕ƚŚĞƐŝƚĞƉůĂŶŝůůƵƐƚƌĂƚĞƐĂƐĞƚƚŝŶŐŝŶ
ǁŚŝĐŚĞŶŽƵŐŚŽĨĨͲůŽƚƉĂƌŬŝŶŐĞǆŝƐƚƐĨŽƌƚŚĞƚŽǁŶŚŽƵƐĞƐƚŽŶŽƚŶĞĞĚŽŶͲůŽƚƉĂƌŬŝŶŐ͘ƚƚŚĞƐĂŵĞƚŝŵĞ͕
ƚŚĞůŽƚƐĂƌĞůĂƌŐĞĞŶŽƵŐŚƚŽĂĐĐŽŵŵŽĚĂƚĞŽŶͲůŽƚƉĂƌŬŝŶŐŝŶƚŚĞĨŽƌŵŽĨĂŽŶĞ;ϭͿĐĂƌŐĂƌĂŐĞĂŶĚ
ĚƌŝǀĞǁĂǇ͘

'ŝǀĞŶƚŚŝƐŽǀĞƌĂďƵŶĚĂŶĐĞŽĨƉĂƌŬŝŶŐ͕ŝƚŝƐĞǀŝĚĞŶƚƚŚĂƚZhͲϮͲϭϱ͕DƵůƚŝƉůĞͲ&ĂŵŝůǇǁĞůůŝŶŐŝƐƚƌŝĐƚ;ƌƚŝĐůĞ
y/͕͘^ĞĐ͘ϱ͘ŽĨƚŚĞŝƚǇ͛Ɛ^ĐŚĞĚƵůĞŽĨŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿŝƐŶŽƚĐŽŶĚƵĐŝǀĞƚŽŽƉƚŝŵŝǌŝŶŐůŽƚϮϲϰ͛ƐƵƐĞ͘
ƌĞĂƚŝŶŐƚŚĞŶĞǁƚŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶĂƐĂƉůĂŶŶĞĚƵŶŝƚĚĞǀĞůŽƉŵĞŶƚ;WhͿǁŝůůƉĞƌŵŝƚ
ŐƌĞĂƚĞƌĞĨĨŝĐŝĞŶĐǇ͘Wh͕WůĂŶŶĞĚhŶŝƚĞǀĞůŽƉŵĞŶƚŝƐƚƌŝĐƚ;ƌƚŝĐůĞy/͕͘^ĞĐ͘ϭϳ͘ŽĨƚŚĞŝƚǇ͛Ɛ^ĐŚĞĚƵůĞŽĨ
ŝƐƚƌŝĐƚZĞŐƵůĂƚŝŽŶƐͿƉƌŽǀŝƐŝŽŶƐĂƉƉůŝĐĂďůĞƚŽƚŚĞŶĞǁƚŽǁŶŚŽƵƐĞƌĞƐŝĚĞŶƚŝĂůƐƵďĚŝǀŝƐŝŽŶĂƌĞĞŶƵŵĞƌĂƚĞĚ
ďĞůŽǁ͗
ϭ͘ ƌĞĂƚŽďĞĚĞǀĞůŽƉĞĚĞǆĐĞĞĚƐŽŶĞĂĐƌĞ
Ϯ͘ DĂǆŝŵƵŵĚĞŶƐŝƚǇ͗

Ă͘ dŚĞĂǀĞƌĂŐĞĚĞŶƐŝƚǇƉĞƌŵŝƚƚĞĚŝŶĞĂĐŚWhƐŚĂůůďĞĞƐƚĂďůŝƐŚĞĚďǇƚŚĞĐŝƚǇĐŽƵŶĐŝůƵƉŽŶ
ƌĞĐŽŵŵĞŶĚĂƚŝŽŶŽĨƚŚĞƉůĂŶŶŝŶŐĂŶĚǌŽŶŝŶŐďŽĂƌĚ
ď͘ /ŶŶŽĐĂƐĞƐŚĂůůŵĂǆŝŵƵŵĚĞŶƐŝƚǇƉĞƌŵŝƚƚĞĚĞǆĐĞĞĚƚǁĞůǀĞ;ϭϮͿĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞ
ϯ͘ DŝŶŝŵƵŵĐŽŵŵŽŶƌĞĐƌĞĂƚŝŽŶĂŶĚŽƉĞŶƐƉĂĐĞŝƐƚǁĞŶƚǇͲĨŝǀĞƉĞƌĐĞŶƚ;ϮϱйͿŽĨŐƌŽƐƐƐŝƚĞ
ĂĐƌĞĂŐĞ
ϰ͘ DŝŶŝŵƵŵůŽƚĂƌĞĂ͕ĨƌŽŶƚĂŐĞ͕ĂŶĚƐĞƚďĂĐŬƐ͗
Ă͘ EŽŵŝŶŝŵƵŵůŽƚƐŝǌĞƐŚĂůůďĞƌĞƋƵŝƌĞĚǁŝƚŚŝŶĂWhĚŝƐƚƌŝĐƚ
ď͘ ĂĐŚĚǁĞůůŝŶŐƵŶŝƚŽƌŽƚŚĞƌƉĞƌŵŝƚƚĞĚƵƐĞƐŚĂůůŚĂǀĞĂĐĐĞƐƐƚŽĂƉƵďůŝĐƐƚƌĞĞƚĞŝƚŚĞƌĚŝƌĞĐƚůǇ
ŽƌŝŶĚŝƌĞĐƚůǇǀŝĂĂŶĂƉƉƌŽĂĐŚƉƌŝǀĂƚĞƌŽĂĚ͕ƉĞĚĞƐƚƌŝĂŶǁĂǇ͕ĐŽƵƌƚ͕ŽƌŽƚŚĞƌĂƌĞĂĚĞĚŝĐĂƚĞĚƚŽ
ƉƵďůŝĐŽƌƉƌŝǀĂƚĞƵƐĞŽƌĐŽŵŵŽŶĞĂƐĞŵĞŶƚŐƵĂƌĂŶƚĞĞŝŶŐĂĐĐĞƐƐ
Đ͘ DŝŶŝŵƵŵĚŝƐƚĂŶĐĞďĞƚǁĞĞŶƐƚƌƵĐƚƵƌĞƐƐŚĂůůďĞƚĞŶ;ϭϬͿĨĞĞƚĨŽƌƐƚƌƵĐƚƵƌĞƐƚǁŽƐƚŽƌŝĞƐŽƌ
ůĞƐƐ
Ě͘ ŵŝŶŝŵƵŵŽĨƚǁĞŶƚǇͲĨŝǀĞ;ϮϱͿĨĞĞƚƐĞƚďĂĐŬƐŚĂůůďĞƌĞƋƵŝƌĞĚĨƌŽŵƚŚĞŶĞĂƌĞƐƚƉĂƌƚŽĨĂŶǇ
ďƵŝůĚŝŶŐǁĂůůƚŽƚŚĞĞĚŐĞŽĨĂŶǇƉƵďůŝĐƌŝŐŚƚͲŽĨͲǁĂǇŽƌƉƌŝǀĂƚĞƐƚƌĞĞƚ͘ŵŝŶŝŵƵŵƚǁĞŶƚǇͲĨŝǀĞ
;ϮϱͿĨĞĞƚƐĞƚďĂĐŬƐŚĂůůďĞŵĂŝŶƚĂŝŶĞĚďĞƚǁĞĞŶƚŚĞǁĂůůƐŽĨĂůůƐƚƌƵĐƚƵƌĞƐĂŶĚƚŚĞƉĞƌŝŵĞƚĞƌ
ŽĨƚŚĞWh
ϱ͘ DĂǆŝŵƵŵůĞŶŐƚŚŽĨƐƚƌƵĐƚƵƌĞƐŝƐƚǁŽŚƵŶĚƌĞĚ;ϮϬϬͿĨĞĞƚƵŶůĞƐƐĂŶĞǆĐĞƐƐŝƐƐƉĞĐŝĨŝĐĂůůǇ
ĂƵƚŚŽƌŝǌĞĚďǇƚŚĞƉůĂŶŶŝŶŐĂŶĚǌŽŶŝŶŐďŽĂƌĚ
ϲ͘ DŝŶŝŵƵŵĨůŽŽƌĂƌĞĂƉĞƌƵŶŝƚ͗
Ă͘ ^ŝŶŐůĞͲĨĂŵŝůǇĚǁĞůůŝŶŐƐͲͲKŶĞƚŚŽƵƐĂŶĚƚǁŽŚƵŶĚƌĞĚ;ϭ͕ϮϬϬͿƐƋƵĂƌĞĨĞĞƚ
ď͘ DƵůƚŝĨĂŵŝůǇĚǁĞůůŝŶŐƐ͗
ŝ͘ĨĨŝĐŝĞŶĐǇͲͲ&ŝǀĞŚƵŶĚƌĞĚ;ϱϬϬͿƐƋƵĂƌĞĨĞĞƚ͖ŚŽǁĞǀĞƌ͕ĂŶĞĨĨŝĐŝĞŶĐǇƵŶŝƚŵĂǇďĞƌĞĚƵĐĞĚ
ƚŽƚǁŽŚƵŶĚƌĞĚƐĞǀĞŶƚǇͲĨŝǀĞ;ϮϳϱͿƐƋƵĂƌĞĨĞĞƚǁŚĞƌĞƚŚĞŐƌŽƐƐƐƋƵĂƌĞĨŽŽƚĂǀĞƌĂŐĞŽĨ
ƚŚĞŵƵůƚŝĨĂŵŝůǇƵŶŝƚƐŝŶƚŚĞWhŝƐĂŵŝŶŝŵƵŵŽĨĨŝǀĞŚƵŶĚƌĞĚ;ϱϬϬͿƐƋƵĂƌĞĨĞĞƚ
ŝŝ͘KŶĞďĞĚƌŽŽŵͲͲ^ĞǀĞŶŚƵŶĚƌĞĚ;ϳϬϬͿƐƋƵĂƌĞĨĞĞƚ
ŝŝŝ͘dǁŽ;ϮͿďĞĚƌŽŽŵƐͲͲŝŐŚƚŚƵŶĚƌĞĚ;ϴϬϬͿƐƋƵĂƌĞĨĞĞƚ͕ƉůƵƐŽŶĞŚƵŶĚƌĞĚ;ϭϬϬͿƐƋƵĂƌĞĨĞĞƚ
ĨŽƌĞĂĐŚĂĚĚŝƚŝŽŶĂůďĞĚƌŽŽŵ
ϳ͘ KĨĨͲƐƚƌĞĞƚƉĂƌŬŝŶŐ͗
Ă͘ WƌŝŵĂƌǇƌĞƐŝĚĞŶƚŝĂůƵƐĞƐ͗ŵŝŶŝŵƵŵŽĨƚǁŽ;ϮͿƉĂƌŬŝŶŐƐƉĂĐĞƐƉĞƌĚǁĞůůŝŶŐƵŶŝƚƐŚĂůůďĞ
ƉƌŽǀŝĚĞĚ
ď͘ &ŽƌĞĂĐŚƚǁŽ;ϮͿĞĨĨŝĐŝĞŶĐǇƵŶŝƚƐ͕ŽƌƚǁŽ;ϮͿŽŶĞͲďĞĚƌŽŽŵƵŶŝƚƐ͕ŽƌĐŽŵďŝŶĂƚŝŽŶƚŚĞƌĞŽĨ͕Ă
ƌĞĚƵĐƚŝŽŶŽĨŽŶĞ;ϭͿƐƉĂĐĞŵĂǇďĞĂůůŽǁĞĚ

Đ͘ ĂĐŚƐƉĂĐĞŵƵƐƚĐŽŶƚĂŝŶĂƚůĞĂƐƚƚǁŽŚƵŶĚƌĞĚ;ϮϬϬͿƐƋƵĂƌĞĨĞĞƚŽĨĂƌĞĂ͕ĞǆĐĞƉƚǁŚĞƌĞĂ
ůĂŶĚƐĐĂƉĞĚŽǀĞƌŚĂŶŐŝƐĂůůŽǁĞĚ͕ĂƌĞĚƵĐƚŝŽŶƚŽŽŶĞŚƵŶĚƌĞĚƐĞǀĞŶƚǇ;ϭϳϬͿĨĞĞƚŝƐĂůůŽǁĞĚŝĨ
ƚŚĞŽǀĞƌŚĂŶŐƐƚƌŝƉŝƐĨŝǀĞ;ϱͿĨĞĞƚŝŶǁŝĚƚŚ

'ŝǀĞŶ^ĞĐ͘ϭϳ͛͘ƐŵĂǆŝŵƵŵĚĞŶƐŝƚǇƌĞƋƵŝƌĞŵĞŶƚŽĨƚǁĞůǀĞ;ϭϮͿĚǁĞůůŝŶŐƵŶŝƚƐƉĞƌĂĐƌĞ͕ůŽƚϮϲϰĐŽƵůĚ
ĂĐĐŽŵŵŽĚĂƚĞϯϲƚŽǁŶŚŽƵƐĞƐ͘


WƌŽ&ŽƌŵĂŶĂůǇƐŝƐ
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ŬĞǇĚĞǀĞůŽƉŵĞŶƚĐŽŵƉŽŶĞŶƚƐĂƌĞĞŶƵŵĞƌĂƚĞĚďĞůŽǁ͗
ϭ͘ >ĂŶĚŽƐƚƐ
Ă͘ >ĂŶĚĐŽƐƚƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞǌĞƌŽ
Ϯ͘ ^ŝƚĞWƌĞƉĂƌĂƚŝŽŶŽƐƚƐ
Ă͘ ĞŵŽůŝƚŝŽŶĐŽƐƚƐĂƌĞĞƐƚŝŵĂƚĞĚǁŝƚŚŐƵŝĚĂŶĐĞĨƌŽŵ,ŽŵĞĚǀŝƐŽƌ͘ĐŽŵ
ď͘ ZĞŵĂŝŶĚĞƌŽĨƐŝƚĞƉƌĞƉĂƌĂƚŝŽŶĐŽƐƚƐĂƌĞĞƐƚŝŵĂƚĞĚǁŝƚŚŐƵŝĚĂŶĐĞĨƌŽŵůŽĐĂůƐŝƚĞƉƌĞƉĂƌĂƚŝŽŶ
ĐŽŶƚƌĂĐƚŽƌ
ϯ͘ ŽŶƐƚƌƵĐƚŝŽŶŽƐƚƐ
Ă͘ ŽŶƐƚƌƵĐƚŝŽŶĐŽƐƚƐĂƌĞĞƐƚŝŵĂƚĞĚƵƐŝŶŐƚŚĞ&ĞĚĞƌĂů,ŽŵĞ>ŽĂŶĂŶŬŽĨĞƐDŽŝŶĞƐ͛
ĐŽŶƐƚƌƵĐƚŝŽŶĐŽƐƚĐĂůĐƵůĂƚŽƌ
ŝ͘ dŽǁŶŚŽƵƐĞƐĂƌĞϭ͕ϮϱϬƐƋ͘Ĩƚ͘ĞĂĐŚ
ŝŝ͘ YƵĂůŝƚǇŽĨǀĞƌƚŝĐĂůŝŵƉƌŽǀĞŵĞŶƚƐŝƐĂǀĞƌĂŐĞ;ŝ͘Ğ͘^ƚƌƵĐƚƵƌĞƐŵĞĞƚŽƌĞǆĐĞĞĚƚŚĞ
ƌĞƋƵŝƌĞŵĞŶƚƐŽĨĂƉƉůŝĐĂďůĞďƵŝůĚŝŶŐĐŽĚĞƐ͘^ƚĂŶĚĂƌĚŽƌŵŽĚŝĨŝĞĚďƵŝůĚŝŶŐƉůĂŶƐĂŶĚ
ĚĞƐŝŐŶĂƌĞƵƐĞĚǁŝƚŚƐŽŵĞĞǆƚĞƌŝŽƌŽƌŶĂŵĞŶƚĂƚŝŽŶĂŶĚŝŶƚĞƌŝŽƌƌĞĨŝŶĞŵĞŶƚƐ͘DĂƚĞƌŝĂůƐ͕
ǁŽƌŬŵĂŶƐŚŝƉ͕ĨŝŶŝƐŚ͕ĂŶĚĞƋƵŝƉŵĞŶƚĂƌĞŽĨďĂƐŝĐŐƌĂĚĞĂŶĚŵĂǇĨĞĂƚƵƌĞƐŽŵĞ
ƵƉŐƌĂĚĞƐ͘Ϳ
ϰ͘ WƌŽĨĞƐƐŝŽŶĂů&ĞĞƐ
Ă͘ ƌĐŚŝƚĞĐƚƵƌĂůĂŶĚĞŶŐŝŶĞĞƌŝŶŐĨĞĞƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞϭϱƉĞƌĐĞŶƚŽĨƐŝƚĞƉƌĞƉĂƌĂƚŝŽŶĂŶĚ
ĐŽŶƐƚƌƵĐƚŝŽŶĐŽƐƚƐ
ď͘ DŽƌƚŐĂŐĞďƌŽŬĞƌĂŐĞĨĞĞƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞΨϱ͕ϬϬϬ
Đ͘ >ĞŐĂůĨĞĞƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞΨϱ͕ϬϬϬ

Ě͘ ƉƉƌĂŝƐĂůĨĞĞƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞΨϭ͕ϬϬϬ
ϱ͘ ŝƚǇ&ĞĞƐ
Ă͘ WƌĞůŝŵŝŶĂƌǇ^ƵďĚŝǀŝƐŝŽŶ&ĞĞŝƐΨϮϬϬнΨϱƉĞƌůŽƚ
ď͘ &ŝŶĂů^ƵďĚŝǀŝƐŝŽŶ&ĞĞŝƐΨϰϬϬнΨϱƉĞƌůŽƚ
Đ͘ ^ƵďĚŝǀŝƐŝŽŶZĞĐŽƌĚŝŶŐ&ĞĞŝƐΨϭ͕ϬϬϬ
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Ğ͘ ZĞǌŽŶŝŶŐ&ĞĞŝƐΨϱϬϬ
Ĩ͘ ŽŵƉƌĞŚĞŶƐŝǀĞWůĂŶŵĞŶĚŵĞŶƚ&ĞĞŝƐΨϱϬϬ
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ď͘ ŽŶƐƚƌƵĐƚŝŽŶůŽĂŶŝŶƚĞƌĞƐƚƌĂƚĞŝƐƉƌĞƐƵŵĞĚƚŽďĞϲ͘ϱй
ϴ͘ ŽŶƚŝŶŐĞŶĐǇůůŽǁĂŶĐĞ
Ă͘ ŽŶƚŝŶŐĞŶĐǇĂůůŽǁĂŶĐĞŝƐƉƌĞƐƵŵĞĚƚŽďĞϱйŽĨĂůůĂĨŽƌĞŵĞŶƚŝŽŶĞĚĐŽƐƚƐ
ϵ͘ ^ĂůĞƐZĞǀĞŶƵĞ
Ă͘ ^ĂůĞƐƌĞǀĞŶƵĞŝƐƉƌĞƐƵŵĞĚƚŽďĞΨϳϴƉĞƌƐƋ͘Ĩƚ͕͘ǁŚŝĐŚŝƐϯϮϵϮϮ͛ƐŵĞĚŝĂŶĨŽƌƐĂůĞůŝƐƚŝŶŐƉƌŝĐĞ
ƉĞƌƐƋ͘Ĩƚ͘
ϭϬ͘ZĞĂůƐƚĂƚĞŽŵŵŝƐƐŝŽŶƐ
Ă͘ ZĞĂůĞƐƚĂƚĞĐŽŵŵŝƐƐŝŽŶƐĂƌĞƉƌĞƐƵŵĞĚƚŽďĞϭ͘ϱйŽĨƐĂůĞƐƌĞǀĞŶƵĞ͕ŐŝǀĞŶĂĚĞǀĞůŽƉĞƌŚĂƐ
ĂŶŝŶͲŚŽƵƐĞƐĂůĞƐƚĞĂŵ

ƐĚĞƉŝĐƚĞĚŝŶdĂďůĞƐϭĂŶĚϮ͕ƚŽƚĂůĚĞǀĞůŽƉŵĞŶƚĐŽƐƚƐĂŶĚĞǆƉĞŶƐĞƐĞǆĐĞĞĚƐĂůĞƐƌĞǀĞŶƵĞŝŶďŽƚŚ
ĚĞǀĞůŽƉŵĞŶƚƐĐĞŶĂƌŝŽƐ͘&ŽƌĂĚĞǀĞůŽƉĞƌƚŽĂĐŚŝĞǀĞĂďƌĞĂŬĞǀĞŶƉŽŝŶƚ͕ďŽƚŚĚĞǀĞůŽƉŵĞŶƚƐĐĞŶĂƌŝŽƐ
ǁŽƵůĚƌĞƋƵŝƌĞĂƉƉƌŽǆŝŵĂƚĞůǇΨϭŵŝůůŝŽŶŝŶƐƵďƐŝĚŝĞƐ͘ůƚŚŽƵŐŚƚŚĞƉƌŽĨŽƌŵĂĂŶĂůǇƐŝƐĚŽĞƐŶŽƚĐŽŶƐŝĚĞƌ
ĐĂƐŚĨůŽǁƐĂƐƐŽĐŝĂƚĞĚǁŝƚŚƌĞŶƚĂůŚŽƵƐŝŶŐďĞŝŶŐĐŽŶƐƚƌƵĐƚĞĚŽŶůŽƚϮϲϰ͕ŝƚŝƐůŝŬĞůǇƚŚĂƚƌĞŶƚĂůŚŽƵƐŝŶŐ
ǁŽƵůĚĂůƐŽƌĞƋƵŝƌĞŚĞĂǀǇƐƵďƐŝĚŝǌĂƚŝŽŶĚƵĞƚŽƚŚĞƉƌĞǀĂŝůŝŶŐƌĞŶƚĂůĂĨĨŽƌĚĂďŝůŝƚǇĐƌŝƐŝƐ͘

Table 1. Development Profit Given RU-2-15 Zoning Provisions
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Table 2. Development Profit Given PUD Zoning Provisions
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